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$UWLFOH�,
5(&2*1,7,21

$� 7KH�%RDUG�KHUHE\�UHFRJQL]HV�DQ�H[FOXVLYH�EDUJDLQLQJ�UHSUHVHQWDWLYH���7KH�H[FOXVLYH
EDUJDLQLQJ�UHSUHVHQWDWLYH�IRU�FHUWLILFDWHG�VFKRRO�HPSOR\HHV�RWKHU�WKDQ�WKRVH�H[FOXGHG�LQ
WKLV�UHFRJQLWLRQ�FODXVH�VKDOO�EH�WKH�7LSWRQ�(GXFDWLRQ�$VVRFLDWLRQ���6XFK�UHSUHVHQWDWLRQ
VKDOO�H[FOXGH�WKH�6XSHULQWHQGHQW��$VVLVWDQW�6XSHULQWHQGHQW��%XVLQHVV�0DQDJHU�
3ULQFLSDOV��$VVLVWDQW�3ULQFLSDOV��'LUHFWRU�RI�7HFKQRORJ\��DQG�$WKOHWLF�'LUHFWRU���7KH�WHUP
�WHDFKHU��VKDOO�UHIHU�WR�HPSOR\HHV�UHSUHVHQWHG�E\�WKH�$VVRFLDWLRQ�

%� 7KH�%RDUG�DJUHHV�QRW�WR�EDUJDLQ�ZLWK�DQ\�LQGLYLGXDO�FHUWLILHG�VFKRRO�HPSOR\HH�QRU�WR
EDUJDLQ�ZLWK�RU�UHFRJQL]H�DQ\�WHDFKHU�RUJDQL]DWLRQ�RWKHU�WKDQ�WKH�$VVRFLDWLRQ�

$UWLFOH�,,
'(),1,7,216

$V�XVHG�LQ�WKLV�&RQWUDFW�
�� �%RDUG��PHDQV�WKH�%RDUG�RI�6FKRRO�7UXVWHHV�RI�WKH�7LSWRQ�&RPPXQLW\�6FKRRO

&RUSRUDWLRQ�DQG�RU�DQ\�SHUVRQ�V��DXWKRUL]HG�WR�DFW�IRU�VDLG�ERG\�LQ�GHDOLQJ�ZLWK�LWV
HPSOR\HHV�

�� �&RUSRUDWLRQ��PHDQV�WKH�7LSWRQ�&RPPXQLW\�6FKRRO�&RUSRUDWLRQ�RI�WKH�&RXQW\�RI�7LSWRQ
RI�WKH�6WDWH�RI�,QGLDQD�

�� �&HUWLILHG�VFKRRO�HPSOR\HHV��DQG��WHDFKHU��ZKHQ�XVHG�LQ�WKLV�&RQWUDFW�VKDOO�PHDQ�WKH
FHUWLILFDWHG�VFKRRO�SHUVRQQHO�HPSOR\HG�E\�WKH�%RDUG�LQ�WKH�EDUJDLQLQJ�XQLW�

�� �6FKRRO�HPSOR\HH�RUJDQL]DWLRQ��PHDQV�DQ\�RUJDQL]DWLRQ�ZKLFK�KDV�VDLG�FHUWLILHG�VFKRRO
HPSOR\HHV�DV�PHPEHUV�DQG�RQH�ZKRVH�SULPDU\�SXUSRVH�LV�UHSUHVHQWLQJ�VDLG�FHUWLILFDWHG
VFKRRO�HPSOR\HHV�LQ�GHDOLQJ�ZLWK�WKH�%RDUG�

�� �$VVRFLDWLRQ��PHDQV�WKH�VFKRRO�HPSOR\HH�RUJDQL]DWLRQ�ZKLFK�KDV�EHHQ�FHUWLILHG�RU
UHFRJQL]HG�DV�WKH�H[FOXVLYH�UHSUHVHQWDWLYH�RI�VDLG�FHUWLILFDWHG�VFKRRO�HPSOR\HHV�RU�WKH
SHUVRQ�RU�SHUVRQV�GXO\�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�VXFK�UHSUHVHQWDWLYHV�

�� 7KH�PDVFXOLQH�JHQGHU�VKDOO�LQFOXGH�IHPLQLQH�ZKHUHYHU�UHTXLUHG�E\�WKH�FRQWH[W�LQ�ZKLFK�D
VSHFLILF�SURYLVLRQ�RI�WKLV�&RQWUDFW�LV�DSSOLHG�

$UWLFOH ,,,
,1685$1&(

$� /LIH�,QVXUDQFH
7KH�%RDUG�VKDOO�SURYLGH�IRU�HDFK�WHDFKHU�D�ILIW\�WKRXVDQG�GROODU��������������WHUP�OLIH
LQVXUDQFH�SROLF\���7KH�%RDUG�VKDOO�SD\�WKH�IXOO�FRVW�RI�VXFK�FRYHUDJH�H[FHSW�IRU�RQH�GROODU
���������ZKLFK�VKDOO�EH�SDLG�E\�WKH�WHDFKHU�
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%� +HDOWK�,QVXUDQFH
�� 7KH�%RDUG�VKDOO�RIIHU�HDFK�WHDFKHU�WKH�SULQFLSDO�SURYLVLRQV�LQ�WKH�:DEDVK

9DOOH\�:HVW�&HQWUDO�,QGLDQD�6FKRRO�7UXVW�JURXS�KHDOWK�LQVXUDQFH�SURJUDP�SODQ�RU
D�FDUULHU�VHOHFWHG�E\�PXWXDO�DJUHHPHQW���(DFK�WHDFKHU�VKDOO�EH�JLYHQ�WKH�RSWLRQ�RI
VHOHFWLQJ�HLWKHU�WKH�VLQJOH�SODQ�RU�WKH�IXOO�IDPLO\�SODQ�ZKHQ�WKH�WHDFKHU�LV�HOLJLEOH
WR�HQUROO�

�� %HJLQQLQJ�ZLWK�WKH�HQUROOPHQW�UHQHZDO�RI�WKH�KHDOWK�LQVXUDQFH�LQ�������WKH�%RDUG
ZLOO�SD\�D�IODW�GROODU�DPRXQW�WRZDUG�WKH�WRWDO�SUHPLXP�LQ�DFFRUGDQFH�ZLWK�WKH
IROORZLQJ�VFKHGXOH�

6LQJOH�3ODQ )DPLO\�3ODQ

2SWLRQ�� ������ �������

2SWLRQ�� ������ �������

2SWLRQ�� ������ �������

�� )RU�WKH�HQUROOPHQW�UHQHZDO�RI�WKH�KHDOWK�LQVXUDQFH�IRU�WKH���������VFKRRO�\HDU�
WKH�%RDUG�ZLOO�LQFUHDVH�WKH�DPRXQW��SHUFHQWDJH��RI�WKHLU�FRQWULEXWLRQ�RI�WKH
UHVSHFWLYH�SUHPLXPV�E\�WKH�DPRXQW��SHUFHQWDJH��RI�WKH�LQFUHDVH�XS�WR�WZR�SHUFHQW
�������,Q�WKH�HYHQW�WKDW�WKH�KHDOWK�LQVXUDQFH�SUHPLXP�LQFUHDVH�LV�JUHDWHU�WKDQ���
IRU�WKH���������VFKRRO�\HDU��WKHQ�WKH�DPRXQW�RI�WKH�KHDOWK�LQVXUDQFH�SUHPLXP
LQFUHDVH�ZKLFK�H[FHHGV����ZLOO�EH�UHRSHQHG�LQ�RUGHU�WR�QHJRWLDWH�WKH�DPRXQW�WR
EH�FRYHUHG�DERYH�WKH����E\�WKH�&RUSRUDWLRQ�DQG�RU�HPSOR\HH�DW�WKH�UHTXHVW�RI
ERWK�WKH�6FKRRO�&RUSRUDWLRQ�DQG�WKH�$VVRFLDWLRQ��%DUULQJ�WKLV�FLUFXPVWDQFH
RFFXUULQJ��WKH�FRQWUDFW�ZLOO�QRW�EH�UHRSHQHG�LQ�WKH���������VFKRRO�\HDU�

&� ,QFRPH�3URWHFWLRQ�,QVXUDQFH
�� 7KH�%RDUG�VKDOO�SURYLGH�6KRUW�7HUP�,QFRPH�3URWHFWLRQ�,QVXUDQFH�IRU�HDFK

IXOO�WLPH�WHDFKHU�HPSOR\HG�XQGHU�UHJXODU�FRQWUDFW�ZKR�RSWV�QRW�WR�HQUROO�LQ�WKH
JURXS�KHDOWK�LQVXUDQFH�SURJUDP�

�� 7KH�%RDUG�VKDOO�SURYLGH�D�/RQJ�7HUP�'LVDELOLW\�,QVXUDQFH�SURWHFWLRQ�IRU�DOO
WHDFKHUV���7KH�VSHFLILFDWLRQV�RI�WKLV�SODQ�VKDOO�EH�PXWXDOO\�DJUHHG�WR�E\�WKH
$VVRFLDWLRQ�DQG�WKH�%RDUG�

'� &RQWLQXDWLRQ�RI�%HQHILWV
�� 7HDFKHUV�RQ�DSSURYHG��XQSDLG�OHDYHV�RI�DEVHQFH�IRU�PRUH�WKDQ�RQH�����PRQWK�VKDOO

KDYH�WKH�RSWLRQ�WR�FRQWLQXH�LQ�DQ\�RU�DOO�RI�WKH�LQVXUDQFH�SURJUDPV�SURYLGHG�IRU�LQ
WKLV�&RQWUDFW�E\�SD\LQJ�WKH�SUHPLXPV�DW�WKHLU�RZQ�H[SHQVH�LQ�D�PDQQHU�GLUHFWHG
E\�WKH�%XVLQHVV�2IILFH���7KH�%RDUG�VKDOO�FRQWLQXH�LWV�FRQWULEXWLRQ�V��WR�WKH
LQVXUDQFH�SURJUDP�V��IRU�WHDFKHUV�GXULQJ�WKH�ILUVW�PRQWK�RI�DQ\�DSSURYHG�OHDYH�RI
DEVHQFH��H[FHSW�WKDW�%RDUG�FRQWULEXWLRQV�VKDOO�FRQWLQXH�IRU�WZHOYH������ZHHNV�IRU
DSSURYHG�)DPLO\�0HGLFDO�/HDYH�$FW�OHDYHV��
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�� $OO�UHWLUHG�WHDFKHUV�VKDOO�EH�DOORZHG�WR�FRQWLQXH�DQ\�RU�DOO�JURXS�LQVXUDQFH�SODQ�V�
DW�WKHLU�RZQ�H[SHQVH�XQWLO�DJH�����RU��XQWLO�WKH\�EHFRPH�0HGLFDUH�HOLJLEOH���,Q
RUGHU�WR�GR�WKLV��WKH�UHWLUHG�WHDFKHU�ZLOO�JLYH�WR�WKH�6FKRRO�&RUSRUDWLRQ�WUHDVXUHU�D
FKHFN�PDGH�SD\DEOH�WR�WKH�VFKRRO�FRUSRUDWLRQ�DQG�LQ�WKH�DPRXQW�RI�WKH
DSSURSULDWH�PRQWKO\�SUHPLXP���7KLV�FKHFN�ZLOO�EH�GHOLYHUHG�WR�WKH�6FKRRO
&RUSRUDWLRQ�WUHDVXUHU�QR�ODWHU�WKDQ�WKH���WK�GD\�RI�WKH�PRQWK�SUHFHGLQJ�WKH�PRQWK
LQ�ZKLFK�WKH�SUHPLXP�LV�GXH�WR�EH�SDLG�WR�WKH�LQVXUDQFH�FRPSDQ\��)DLOXUH�WR
GHOLYHU�WKLV�FKHFN�V��E\�WKH���WK�GD\�RI�WKH�PRQWK�DV�SUHVFULEHG�ZLOO�UHVXOW�LQ
IRUIHLWXUH�RI�WKH�SULYLOHJH�WR�SDUWLFLSDWH�LQ�WKH�JURXS�LQVXUDQFH�SODQ�

(� 'HQWDO�,QVXUDQFH
'HQWDO�LQVXUDQFH�ZLOO�EH�RIIHUHG�LQ�DGGLWLRQ�WR�WKH�JURXS�LQVXUDQFH�SURJUDP��3DUWLFLSDQWV
ZLOO�SD\�WKH�HQWLUH�FRVW�RI�WKH�SUHPLXP�WKURXJK�SD\UROO�GHGXFWLRQ���7KH�SODQ�IRU�GHQWDO
LQVXUDQFH�VKDOO�EH�VHOHFWHG�E\�PXWXDO�DJUHHPHQW�

)� 9LVLRQ�,QVXUDQFH
9LVLRQ�LQVXUDQFH�ZLOO�EH�RIIHUHG�LQ�DGGLWLRQ�WR�WKH�JURXS�LQVXUDQFH�SURJUDP��3DUWLFLSDQWV
ZLOO�SD\�WKH�HQWLUH�FRVW�RI�WKH�SUHPLXP�WKURXJK�SD\UROO�GHGXFWLRQ���7KH�SODQ�IRU�YLVLRQ
LQVXUDQFH�VKDOO�EH�VHOHFWHG�E\�PXWXDO�DJUHHPHQW�

)� 6HFWLRQ�����)ULQJH�%HQHILWV
�� 7KH�EHQHILWV�SURYLGHG�WR�HPSOR\HHV�E\�6HFWLRQ�����RI�WKH�5HYHQXH�$FW�RI������

DV�DPHQGHG�VKDOO�EH�PDGH�DYDLODEOH�WR�DQ\�EDUJDLQLQJ�XQLW�PHPEHU�VR�UHTXHVWLQJ�
7KH�VDODU\�VFKHGXOH�VKDOO�LQFOXGH�D�VHW�DVLGH�IRU�6HFWLRQ�����EHQHILWV�ZKLFK
LQFOXGHV�QRQWD[DEOH�EHQHILWV�RI�JURXS�KHDOWK��GLVDELOLW\��6HFWLRQ����OLIH�
XQUHLPEXUVHG�PHGLFDO��GHSHQGHQW�FDUH��FDQFHU��DQG�GHQWDO�

�� 3D\UROO�GHGXFWLRQ�VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�DGPLQLVWUDWRU�RI�WKH�SODQ�IRU
YROXQWDU\�XQLYHUVDO�OLIH��DQQXLWLHV��DQG�GLVDELOLW\�FRYHUDJH�ZKHQ�DSSOLFDEOH�

�� 7KH�%RDUG�VKDOO�SURYLGH�WKH�DERYH�6HFWLRQ�����)ULQJH�%HQHILW�3ODQ�WR�DOO�WHDFKHUV�
7KH�FDUULHU�IRU�WKH�SODQ�VKDOO�EH�E\�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�$VVRFLDWLRQ
DQG�WKH�6FKRRO�%RDUG�

�� $Q\�DGPLQLVWUDWLYH�FRVWV�LQFXUUHG�E\�WKH�FDUULHU�VKDOO�EH�SDLG�E\�WKH�LQGLYLGXDO
WHDFKHU�V��ZKR�HQUROO�LQ�WKH�SODQ���7KH�%RDUG�VKDOO�EH�KHOG�VDIH�DQG�KDUPOHVV�E\
WKH�FDUULHU���$W�WKH�H[SLUDWLRQ�RI�WKH�SODQ�\HDU��WKH�SDUWLHV�VKDOO�PXWXDOO\�DJUHH�RQ
WKH�FDUULHU�

*� 3UHPLXP�5HIXQGV�3UHPLXP�$GMXVWPHQWV
�� ,Q�WKH�HYHQW�RI�DQ\�UHIXQG�E\�LQVXUDQFH�FRPSDQLHV�SDLG�RQ�WHDFKHU�UHODWHG

SROLFLHV��VXFK�UHIXQG�VKDOO�EH�UHWXUQHG�DQG�SDLG�WR�WKH�WHDFKHU�ZKR�SDLG�WKH
SUHPLXPV�

�� ,Q�WKH�HYHQW�RI�D�SUHPLXP�KROLGD\�E\�LQVXUDQFH�FRPSDQLHV��VXFK�SUHPLXP�ZLOO�EH
UHIOHFWHG�LQ�WKH�WHDFKHU¶V�LQVXUDQFH�GHGXFWLRQV�
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$UWLFOH�,9
0$7&+,1*�$118,7<�352*5$0

7KH�����D��DQQXDO�PDWFKLQJ�DQQXLW\�LQFOXGHV�D�WZR�\HDU�YHVWLQJ�SHULRG�IURP�WKH�GDWH�RI�WKH
WHDFKHU¶V�HPSOR\PHQW�DQG�D�PDQGDWRU\�WHDFKHU¶V�PDWFK�

�� 7KH�%RDUG�ZLOO�SXUFKDVH�DQ�DQQXLW\�IRU�HDFK�WHDFKHU�DW�WKH�UDWH�RI�������RI�WKH
WHDFKHU¶V�EDVH�FRQWUDFW�SHU�VFKRRO�\HDU���7KH�SURYLGHU�IRU�WKLV�DQQXLW\�VKDOO�EH
PXWXDOO\�DJUHHG�XSRQ�E\�WKH�%RDUG�RI�(GXFDWLRQ�DQG�WKH�7($���&RUSRUDWLRQ
DQQXLW\�SD\PHQWV�VKDOO�EH�PDGH�PRQWKO\��QR�ODWHU�WKDQ�WKH���WK�RI�HDFK�PRQWK�
DQG�VKDOO�EH�FDOFXODWHG�XVLQJ�SD\UROOV�RI�WKH�SUHFHGLQJ�PRQWK�

�� 7KH�WHDFKHU�PXVW�SXUFKDVH�DQ�DQQXLW\�HTXDO�WR�RU�JUHDWHU�WKDQ�WKH�DQQXDO�DPRXQW
SDLG�E\�WKH�FRUSRUDWLRQ�LQ�RUGHU�WR�SDUWLFLSDWH�LQ�WKLV�DQQXLW\�SURJUDP���)RU�WKH
WHDFKHU¶V�PDWFKLQJ�VKDUH�WKH�WHDFKHU¶V�DQQXLW\�SURJUDP�PXVW�EH�RQH�RI�WKH
FRUSRUDWLRQ�DSSURYHG�DQQXLW\�FRPSDQLHV�

7HDFKHUV�PXVW�LQGLFDWH�WKHLU�FKRLFH�RI�SDUWLFLSDWLRQ�LQ�WKLV�PDWFKLQJ�DQQXLW\�SURJUDP�QR�ODWHU
WKDQ�6HSWHPEHU����RI�HDFK�VFKRRO�\HDU�

$UWLFOH�9
0,/($*(�$1'�&203/,0(17$5<�3$66(6

$� 0LOHDJH
7HDFKHUV�ZKR�DUH�DXWKRUL]HG�WR�XVH�D�SULYDWH�DXWRPRELOH�LQ�WKH�FRQGXFW�RI�DVVLJQHG
VFKRRO�GXWLHV�VKDOO�EH�UHLPEXUVHG�DW�WKH�%RDUG�DSSURYHG�UDWH�IRU�DOO�HPSOR\HHV�ZKLOH�RQ
VXFK�DVVLJQPHQW���0LOHDJH�VKDOO�EH�FRPSXWHG�E\�WKH�PDS�GLVWDQFH�EHWZHHQ�WKH�SRLQWV�

%� &RPSOLPHQWDU\�([WUD�FXUULFXODU�(YHQWV�3DVVHV
(DFK�WHDFKHU�ZLOO�EH�JLYHQ�D�FRPSOLPHQWDU\�SDVV�IRU�KLPVHOI�DQG�RQH�DGXOW�JXHVW�RU
VSRXVH��QRQ�WUDQVIHUDEOH��WR�DOO�H[WUD�FXUULFXODU�HYHQWV��DWKOHWLF��GUDPDWLF��PXVLFDO��HWF��
XQGHU�WKH�DXVSLFHV�RI�WKH�6FKRRO�&RUSRUDWLRQ�

$UWLFOH�9,
/($9(6

$� $GRSWLYH�/HDYH
$GRSWLYH�OHDYH�VKDOO�EH�JUDQWHG�IRU�XS�WR�D�SHULRG�RI�RQH�����VFKRRO�\HDU�DQG�VKDOO�EH�SDLG
DW�WKH�UDWH�RI�RQH�FHQW�IRU�WKH�HQWLUH�SHULRG�RI�OHDYH� XQOHVV�WKH�HPSOR\HH�FKRRVHV�WR�XVH�D
QXPEHU�RI�WKHLU�VLFN�GD\V�

%� 3DWHUQLW\�/HDYH
7KH�IDWKHU�RI�D�QHZERUQ�VKDOO�EH�JUDQWHG�OHDYH�XQGHU�WKH�)DPLO\�DQG�0HGLFDO�/HDYH�$FW
�)0/$���7KH�IDWKHU�PD\�XVH�SDLG�OHDYH�IRU�XS�WR�WHQ������GD\V��LOOQHVV��DQG�RU�XQSDLG
OHYHO�IRU�XS�WR�RQH�����\HDU���$IWHU�)0/$�H[SLUHV��WKH�IDWKHU�PD\�EH�JUDQWHG�DQ�XQSDLG

�



H[WHQVLRQ�RI�WKH�OHDYH�QRW�WR�H[FHHG�RQH�����\HDU�XSRQ�VXEPLVVLRQ�RI�D�ZULWWHQ�UHTXHVW�
:KHQHYHU�SRVVLEOH��WKH�ZULWWHQ�UHTXHVW�LV�WR�EH�VXEPLWWHG�SULRU�WR�WKH�ELUWK�RI�WKH�FKLOG�
7KH�6XSHULQWHQGHQW�PD\�JUDQW�WKH�H[WHQVLRQ�RI�WKH�OHDYH�XSRQ�VSHFLDO�UHTXHVW�RI�WKH
WHDFKHU�

&� $SSURYHG�/HDYH�RI�$EVHQFH
$�OHDYH�RI�DEVHQFH�WR�EH�SDLG�DW�WKH�UDWH�RI�RQH�FHQW�IRU�WKH�HQWLUH�SHULRG�RI�OHDYH�PD\�EH
JUDQWHG�WR�DQ\�WHDFKHU�ZLWK�%RDUG�SULRU�DSSURYDO�

'� %HUHDYHPHQW�/HDYH
,Q�FDVH�RI�GHDWK�LQ�WKH�LPPHGLDWH�IDPLO\�D�WHDFKHU�LV�HQWLWOHG�WR�EH�DEVHQW�IURP�VFKRRO
ZLWKRXW�ORVV�RI�FRPSHQVDWLRQ�IRU�XS�WR�ILYH�����FRQVHFXWLYH�VFKRRO�GD\V�DQG�DQ�DGGLWLRQDO
ILYH�����GD\V��LI�UHTXHVWHG��PD\�EH�JUDQWHG�ZLWKLQ�WKUHH�KXQGUHG�VL[W\�ILYH�������GD\V
IROORZLQJ�WKH�GHDWK�RI�WKH�LPPHGLDWH�IDPLO\�PHPEHU�IRU�UHODWHG�UHDVRQV�

�� ,PPHGLDWH�IDPLO\�LV�GHILQHG�DV��IDWKHU��PRWKHU��ZLIH��KXVEDQG��FKLOG��EURWKHU�
VLVWHU��JUDQGSDUHQW��JUDQGFKLOG��VWHS�IDWKHU��VWHS�PRWKHU��VWHS�FKLOG�
VWHS�JUDQGSDUHQW��VWHS�JUDQGFKLOG��IDWKHU�LQ�ODZ��PRWKHU�LQ�ODZ��GDXJKWHU�LQ�ODZ�
VRQ�LQ�ODZ��DQG�DQ\�UHODWLYH�ZKR�LV�OLYLQJ�ZLWK�WKH�WHDFKHU�DV�D�SHUPDQHQW�UHVLGHQW
RI�WKDW�KRXVHKROG�

�� ,Q�FDVH�RI�WKH�GHDWK�RI�D�EURWKHU�LQ�ODZ��VLVWHU�LQ�ODZ��VSRXVH¶V�JUDQGSDUHQW�RU�WKH
WHDFKHU¶V�RU�VSRXVH¶V�XQFOH��DXQW��QHSKHZ��QLHFH��RU�ILUVW�FRXVLQ��WKH�WHDFKHU�LV
HQWLWOHG�WR�WZR�����GD\V�OHDYH�ZLWKRXW�ORVV�RI�FRPSHQVDWLRQ�

�� 7HDFKHUV�ZKR�DUH�UHTXHVWHG�WR�EH�SDOOEHDUHUV�ZLOO�EH�JUDQWHG�D�OHDYH�RI�RQH����
GD\�SHU�\HDU�ZLWKRXW�ORVV�RI�FRPSHQVDWLRQ�

'� /HJDO�/HDYH
7HDFKHUV�VHOHFWHG�IRU�MXU\�GXW\�DUH�H[SHFWHG�WR�VHUYH�XQOHVV�GLVTXDOLILHG��DQG�ZLOO�QRW�EH
SHQDOL]HG�LQ�ORVV�RI�SD\��VLFN�GD\V��RU�RWKHU�EHQHILWV�IRU�DEVHQFHV�LQ�VXFK�VHUYLFH�
SURYLGHG�WKH\�QRWLI\�WKH�6XSHULQWHQGHQW¶V�2IILFH�E\������S�P��RI�WKH�VFKRRO�GD\�DIWHU�WKH\
UHFHLYH�QRWLFH�WR�VHUYH��DQG�SURYLGHG�WKDW�WKH\�ILOH�ZLWK�WKH�6XSHULQWHQGHQW¶V�2IILFH�D
VWDWHPHQW�IURP�WKH�FRXUW�FHUWLI\LQJ�WKH�GD\V�RI�VHUYLFH���7KH�%RDUG�VKDOO�SD\�WKH�WHDFKHUV
VHOHFWHG�IRU�MXU\�GXW\�WKH�GLIIHUHQFH�EHWZHHQ�WKH�PRQH\�UHFHLYHG�IRU�MXU\�GXW\�DQG�WKH
WHDFKHU¶V�QRUPDO�GDLO\�UDWH�RI�SD\�

(� 0DWHUQLW\�/HDYH
$Q\�WHDFKHU�ZKR�LV�SUHJQDQW�PD\�FRQWLQXH�LQ�DFWLYH�HPSOR\PHQW�DV�ODWH�LQWR�SUHJQDQF\
DV�VKH�GHVLUHV��LI�VKH�LV�DEOH�WR�IXOILOO�WKH�UHTXLUHPHQWV�RI�KHU�SRVLWLRQ���7HPSRUDU\
GLVDELOLWLHV�FDXVHG�E\�SUHJQDQF\�VKDOO�EH�JRYHUQHG�E\�WKH�VDPH�SURYLVLRQV�JRYHUQLQJ
VLFNQHVV�DQG�E\�WKH�IROORZLQJ�

�� $Q\�WHDFKHU�ZKR�LV�SUHJQDQW�LV�HQWLWOHG�WR�D�OHDYH�RI�DEVHQFH�DQ\�WLPH�EHWZHHQ
WKH�FRPPHQFHPHQW�RI�KHU�SUHJQDQF\�DQG�RQH�����\HDU�IROORZLQJ�WKH�ELUWK�RI�WKH
FKLOG��LI��H[FHSW�LQ�D�PHGLFDO�HPHUJHQF\��VKH�QRWLILHV�WKH�6XSHULQWHQGHQW�DW�OHDVW
WKLUW\������GD\V�EHIRUH�WKH�GDWH�RQ�ZKLFK�VKH�GHVLUHV�WR�VWDUW�KHU�OHDYH���6KH�VKDOO
DOVR�QRWLI\�WKH�6XSHULQWHQGHQW�RI�WKH�H[SHFWHG�OHQJWK�RI�WKLV�OHDYH��LQFOXGLQJ�ZLWK
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WKLV�QRWLFH�HLWKHU�D�SK\VLFLDQ¶V�VWDWHPHQW�FHUWLI\LQJ�KHU�SUHJQDQF\�RU�D�FRS\�RI�WKH
ELUWK�FHUWLILFDWH�RI�WKH�QHZERUQ��ZKLFKHYHU�LV�DSSOLFDEOH���,Q�FDVH�RI�D�PHGLFDO
HPHUJHQF\�FDXVHG�E\�SUHJQDQF\��WKH�WHDFKHU�VKDOO�EH�JUDQWHG�D�OHDYH�DV�RWKHUZLVH
SURYLGHG�LQ�WKLV�6HFWLRQ��LPPHGLDWHO\�XSRQ�KHU�UHTXHVW�DQG�FHUWLILFDWLRQ�RI�WKH
HPHUJHQF\�IURP�DQ�DWWHQGLQJ�SK\VLFLDQ�

�� $OO�RU�DQ\�SRUWLRQ�RI�OHDYH�WDNHQ�E\�D�WHDFKHU�EHFDXVH�RI�D�WHPSRUDU\�GLVDELOLW\
FDXVHG�E\�SUHJQDQF\�PD\�EH�FKDUJHG��DW�KHU�GLVFUHWLRQ��WR�KHU�DYDLODEOH�VLFN
OHDYH���$IWHU�KHU�DYDLODEOH�VLFN�OHDYH�KDV�EHHQ�XVHG��WKH�WHDFKHU�PD\�EH�DEVHQW
ZLWKRXW�SD\��VXEMHFW�WR�6XEVHFWLRQ�����RI�WKLV�6HFWLRQ�

)� 3HUVRQDO�/HDYH
7HDFKHUV�VKDOO�EH�JUDQWHG�WKUHH�����GD\V�RI�SHUVRQDO�OHDYH�ZLWK�SD\�SHU�VFKRRO�\HDU�
8QXVHG�SHUVRQDO�OHDYH�VKDOO�DFFXPXODWH�XS�WR�D�WRWDO�RI�VL[�����GD\V���7KH�XVH�RI�SHUVRQDO
OHDYH�VKDOO�EH�VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV�

�� $SSOLFDWLRQ�IRU�SHUVRQDO�OHDYH�ZLOO��ZKHQ�SRVVLEOH��EH�PDGH�DW�OHDVW�WZR����
VFKRRO�GD\V�SULRU�WR�VXFK�OHDYH�

�� 3HUVRQDO�OHDYH�ZLOO�QRW�EH�JUDQWHG�IRU�OHVV�WKDQ�RQH�KDOI�������VFKRRO�GD\�
�� $Q\�DFFXPXODWHG�SHUVRQDO�OHDYH�GD\V�LQ�H[FHVV�RI�VL[�����GD\V��LI�XQXVHG��ZLOO�EH

WUDQVIHUUHG�WR�D�WHDFKHU
V�DFFXPXODWHG�VLFN�OHDYH��VXEMHFW��KRZHYHU��WR�WKH
OLPLWDWLRQ�RQ�WRWDO�DFFXPXODWLRQ�IRU�VLFN�OHDYH�DV�SURYLGHG�LQ�$UWLFOH�9,��6HFWLRQ
*��6LFN�/HDYH�

�� 'D\V�XVHG�IRU�SHUVRQDO�OHDYH�GXULQJ�VXPPHU�VFKRRO�VKDOO�EH�GHGXFWHG�DW�WKH�UDWH
RI�RQH�������GD\�IRU�������GD\�RI�DEVHQFH���7KLV�SURYLVLRQ�LV�RQO\�DOORZHG�IRU
VXPPHU�VFKRRO�WHDFKHUV�ZKRVH�UHJXODU�VXPPHU�VFKRRO�GD\�LV�D�KDOI�GD\�

�� $�WHDFKHU�PD\�XVH�QR�PRUH�WKDQ�WKUHH�����SHUVRQDO�OHDYH�GD\V�FRQVHFXWLYHO\�

*� 6LFN�/HDYH
�� 3URYLVLRQV���$�WHDFKHU�VKDOO�EH�FUHGLWHG�ZLWK�WHQ������GD\V�VLFN�OHDYH�ZLWKRXW�ORVV

RI�SD\�DW�WKH�EHJLQQLQJ�RI�WKH�ILUVW�\HDU�RI�WHDFKLQJ��DQG�HLJKW�����GD\V�VLFN�OHDYH
ZLWKRXW�ORVV�RI�SD\�DW�WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU�WKHUHDIWHU���$OO�DEVHQFHV
FDXVHG�E\�SHUVRQDO�LOOQHVV�RU�SK\VLFDO�GLVDELOLW\�RI�D�WHDFKHU�VKDOO�EH�GHELWHG�WR
VXFK�VLFN�OHDYH���(LJKW�����GD\V�RI�VLFN�OHDYH�SHU�FRQWUDFW�\HDU�PD\�EH�XVHG�IRU
IDPLO\�LOOQHVV���$SSRLQWPHQWV�ZLWK�GRFWRUV��VSHFLDOLVWV��GHQWLVWV��DQG�RWKHU�KHDOWK
UHODWHG�SURIHVVLRQDOV�ZLOO�EH�FKDUJHG�DJDLQVW�VLFN�OHDYH�

D� 8QXVHG�DQQXDO�VLFN�OHDYH�VKDOO�DFFXPXODWH�WR�QRW�PRUH�WKDQ�RQH�KXQGUHG
VL[W\�������GD\V�

E� 6LFN�OHDYH�DFFXPXODWHG�E\�D�WHDFKHU�SULRU�WR�D�OHDYH�RI�DEVHQFH�RI�QRW
PRUH�WKDQ�RQH�����\HDU�VKDOO�EH�FUHGLWHG�WR�WKDW�WHDFKHU�XSRQ�UHWXUQ�WR
HPSOR\PHQW�

F� $�WHDFKHU�ZKR�LV�JUDQWHG�DQ�XQSDLG�OHDYH�RI�RQH�����PRQWK�RU�ORQJHU
GXULQJ�WKH�VFKRRO�\HDU�VKDOO�KDYH�VLFN�OHDYH�FUHGLWV�IRU�WKDW�\HDU�UHGXFHG
E\�RQH�����GD\�IRU�HDFK�PRQWK��RU�SRUWLRQ�WKHUHRI��RI�DEVHQFH�

G� 'D\V�XVHG�IRU�VLFN�OHDYH�GXULQJ�VXPPHU�VFKRRO�VKDOO�EH�GHGXFWHG�DW�WKH
UDWH�RI�RQH�����GD\�IRU�HDFK�GD\�RI�DEVHQFH�
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H� 7KH�%RDUG�DJUHHV�QRW�WR�GHGXFW�DQ\�VLFN�OHDYH�GD\V�IRU�WKH�DEVHQFH�RI�D
WHDFKHU�UHVXOWLQJ�IURP�DQ�LQMXU\�LQFXUUHG�LQ�WKH�FRXUVH�RI�D�WHDFKHU
V
HPSOR\PHQW�ZKLOH�SHUIRUPLQJ�KLV�DVVLJQHG�GXWLHV��SURYLGHG��KRZHYHU��WKDW
SD\PHQW�WR�WKH�WHDFKHU�E\�WKH�%RDUG�VKDOO�WHUPLQDWH�XSRQ�VDWLVIDFWLRQ�RI
WKH�HOLPLQDWLRQ�SHULRG�IRU�ORQJ�WHUP�GLVDELOLW\�LQVXUDQFH�DQG�RU�DSSURYDO
RI�D�FODLP�XQGHU�:RUNPDQ
V�&RPSHQVDWLRQ�,QVXUDQFH�FRYHUDJH����$Q
HPSOR\HH�RQ�DQ�DSSURYHG�ZRUNPDQ¶V�FRPSHQVDWLRQ�OHDYH�PD\�XVH
DFFXPXODWHG�VLFN�OHDYH�GD\V�LQ�RUGHU�WR�PDNH�XS�WKH�ORVV�LQ�SD\����$Q
HPSOR\HH�PXVW�XVH�VLFN�OHDYH�GD\V�LQ�ZKROH�GD\�LQFUHPHQWV����$Q
HPSOR\HH�PD\�QRW�UHTXHVW�D�WUDQVIHU�RI�VLFN�GD\V�IRU�WKLV�SXUSRVH���8QGHU
QR�FLUFXPVWDQFHV�PD\�WKH�FRPSHQVDWLRQ�IRU�DQ\�JLYHQ�GD\�RI�ORVW�ZDJHV
H[FHHG�WKH�QRUPDO�GDLO\�UDWH�RI�WKH�HPSOR\HH���([DPSOH���)RU�HYHU\�WKUHH
����GD\V�RI�ZRUNHUV�FRPSHQVDWLRQ�SD\��DQ�HPSOR\HH�PD\�XVH�RQH�����GD\
RI�DFFXPXODWHG�VLFN�OHDYH�LQ�RUGHU�WR�UHFHLYH�IXOO�SD\�IRU�WKH�WKUHH����
GD\V�

���7UDQVIHU�RI�VLFN�OHDYH��$�WHDFKHU�PD\�JUDQW�DFFXPXODWHG�VLFN�OHDYH�GD\V�WR�DQRWKHU
WHDFKHU�ZKR�KDV�QR�VLFN�OHDYH�RU�SHUVRQDO�OHDYH�UHPDLQLQJ���7UDQVIHUUHG�GD\V�PD\
RQO\�EH�XVHG�IRU�WKH�SHUVRQDO�LOOQHVV�RI�WKH�UHTXHVWLQJ�WHDFKHU�

D� 7KH�SURFHVV�LV�WR�EH�GRQH�WRWDOO\�YROXQWDULO\�
E� 2QO\�ZKROH�GD\V�ZLOO�EH�WUDQVIHUUHG�
F� 'D\V�PXVW�EH�JUDQWHG�LQ�WKH�\HDU�RI�VLFN�OHDYH�H[SLUDWLRQ�
G� $�WHDFKHU�UHTXHVWLQJ�D�WUDQVIHU�RI�DGGLWLRQDO�VLFN�OHDYH�PD\�GR�VR�RQO\

DIWHU�DOO�IRUPV�RI�SDLG�OHDYH��VLFN�GD\V�DQG�SHUVRQDO�GD\V��KDYH�EHHQ
H[KDXVWHG�DQG�D�PLQLPXP�RI�RQH�����XQSDLG�GD\�SHU�UHTXHVW�KDV�EHHQ
WDNHQ���,I�D�WUDQVIHU�UHTXHVW�LV�IRU�PXOWLSOH�FRQVHFXWLYH�GD\V�WKH�RQH����
XQSDLG�GD\V�FULWHULD�PXVW�EH�PHW�RQO\�RQFH�SHU�VFKRRO�\HDU���,Q�WKH�HYHQW�D
WHDFKHU�KDV�EHHQ�DEVHQW�D�PLQLPXP�RI�WHQ������FRQVHFXWLYH�VFKRRO�GD\V
XWLOL]LQJ�DQ\�FRPELQDWLRQ�RI�RQH¶V�DFFXPXODWHG�VLFN�DQG�SHUVRQDO�OHDYH
DQG�VDLG�DEVHQFH�KDV�FDXVHG�WKH�WHDFKHU�WR�H[KDXVW�DOO�DFFXPXODWHG�VLFN
DQG�SHUVRQDO�GD\V��WKH�UHTXLUHPHQW�RI�GD\V�ZLWKRXW�SD\�VKDOO�EH�ZDLYHG�

H� $FFXPXODWHG�VLFN�GD\V�ZLOO�QRW�EH�WUDQVIHUUHG�IURP�WKH�DFFRXQW�RI�D
WHDFKHU�ZKR�LV�OHDYLQJ�WKH�HPSOR\PHQW�RI�WKLV�6FKRRO�&RUSRUDWLRQ�

I� 7KH�%RDUG�ZLOO�QRW�FRQWULEXWH�WR�WKH�DFFRXQW�RI�DQ\�WHDFKHU�
J� 7KH�PD[LPXP�QXPEHU�RI�GD\V�ZKLFK�PD\�EH�WUDQVIHUUHG�WR�D�WHDFKHU�LV

WKH�QXPEHU�RI�GD\V�UHTXLUHG�WR�FDUU\�KLP�WKURXJK�WKH�HOLPLQDWLRQ�SHULRG�RI
WKH�WKHQ�H[LVWLQJ�ORQJ�WHUP�GLVDELOLW\�LQVXUDQFH�SROLF\�

K� 6LFN�GD\V�PD\�EH�WUDQVIHUUHG�DW�D�UDWH�RI�RQH�GD\�SHU�WHDFKHU�SHU�UHTXHVW�
,I�D�VHFRQG�UHTXHVW�LV�PDGH��WKH�UDWH�RI�RQH�GD\�SHU�WHDFKHU�SHU�UHTXHVW
VKDOO�DSSO\�

+� /HJLVODWLYH�/HDYH
7KH�%RDUG�VKDOO�JUDQW�WKH�$VVRFLDWLRQ�WKUHH�����GD\V�IRU�WKH�SXUSRVH�RI�YLVLWLQJ�WKH
*HQHUDO�$VVHPEO\�ZKLOH�LW�LV�LQ�VHVVLRQ���7KH�SUHVLGHQW�RI�WKH�$VVRFLDWLRQ�VKDOO�VXEPLW

�



WKH�QDPHV�RI�WKH�WHDFKHUV�WR�YLVLW�WKH�/HJLVODWXUH�WR�WKH�6XSHULQWHQGHQW�WZR�����GD\V�SULRU
WR�VXFK�YLVLWDWLRQ���7KH�$VVRFLDWLRQ�VKDOO�SD\�WKH�FRVW�RI�WKH�VXEVWLWXWH�WHDFKHU�IRU�WKH�ILUVW
VXFK�OHDYH�GD\��DQG�WKH�%RDUG�VKDOO�SURYLGH�VXEVWLWXWH�WHDFKHUV�IRU�WKH�WHDFKHUV�UHOHDVHG
IRU�WKH�VHFRQG�DQG�WKLUG�VXFK�OHDYH�GD\�

,� /HDYH�IRU�WKH�$VVRFLDWLRQ�3UHVLGHQW
7KH�%RDUG�VKDOO�UHOHDVH�WKH�$VVRFLDWLRQ�SUHVLGHQW��RU�3UHVLGHQW¶V�GHVLJQHH��ILYH�����GD\V
SHU�VFKRRO�\HDU���7KH�UHOHDVHG�WLPH�VKDOO�EH�WDNHQ�LQ�IXOO�RU�RQH�KDOI�GD\�LQFUHPHQWV�
6XFK�UHOHDVHG�WLPH�WR�FRQGXFW�$VVRFLDWLRQ�EXVLQHVV�VKDOO�EH�WDNHQ�DW�WKH�$VVRFLDWLRQ
SUHVLGHQW
V�GLVFUHWLRQ��SURYLGHG�WKDW�WKH�6XSHULQWHQGHQW
V�2IILFH�LV�QRWLILHG�WZR�����GD\V�LQ
DGYDQFH��H[FHSW�LQ�FDVH�RI�HPHUJHQF\���7KH�$VVRFLDWLRQ�VKDOO�SD\�WKH�FRVW�RI�WKH
VXEVWLWXWH�WHDFKHU�ZKR�UHSODFHV�WKH�$VVRFLDWLRQ�SUHVLGHQW�ZKHQ�KH�VKH�LV�RQ�UHOHDVHG
WLPH�

-� 3URIHVVLRQDO�/HDYH�IRU�'HJUHH�/LFHQVH�5HTXLUHPHQWV
7R�VXSSRUW�DQG�HQFRXUDJH�WHDFKHUV�ZKR�DUH�DGGLQJ�GHJUHHV�OLFHQVHV�WKDW�ZLOO�OHDG�WR�D
GHJUHH�RU�FHUWLILFDWLRQ�WKDW�ZLOO�TXDOLI\�WKHP�WR�WHDFK�$3�FRXUVHV��'XDO�&UHGLW�FRXUVHV��RU
+LJK�$ELOLW\��*7�(QGRUVHPHQW��FRXUVHV��7&6&�ZLOO�SURYLGH�XS�WR�WZR�����SURIHVVLRQDO
GD\V��SHU�VHPHVWHU�ZKHQ�SURYLGHG�ZLWK�DSSURSULDWH�GRFXPHQWDWLRQ��WR�FRPSOHWH�FRXUVH
UHTXLUHPHQWV�VXFK�DV�RQ�FDPSXV�WHVWLQJ��UHVHDUFK��REVHUYDWLRQV��HWF�

.� )DPLO\�	�0HGLFDO�/HDYH�$FW
/HDYH�XQGHU�WKH�)DPLO\�DQG�0HGLFDO�/HDYH�$FW�VKDOO�EH�JUDQWHG�LQ�DFFRUGDQFH�ZLWK
%RDUG�3ROLF\���������

/� 6XPPHU�6FKRRO�/HDYH
$�WHDFKHU�LQ�VXPPHU�HPSOR\PHQW�LQ�D�FHUWLILHG�SRVLWLRQ�VKDOO�EH�HOLJLEOH�WR�XVH�DQ\�RI�WKH
IROORZLQJ�GD\V�

Ɣ 8QXVHG�VLFN�IDPLO\�LOOQHVV�OHDYH�XS�WR�WZR�GD\V
Ɣ 8QXVHG�SHUVRQDO�OHDYH�XS�WR�RQH�GD\
Ɣ %HUHDYHPHQW�OHDYH�RQ�WKH�VDPH�EDVLV�DV�GXULQJ�WKH�VFKRRO�\HDU

$�WHDFKHU�HPSOR\HG�GXULQJ�VXPPHU�VFKRRO�VKDOO�QRW�EH�HQWLWOHG�WR�DQ\�DGGLWLRQDO�OHDYH
GD\V�EHFDXVH�RI�VXFK�VXPPHU�HPSOR\PHQW���)RU�OHDYH�SXUSRVHV�RQO\��D�VXPPHU�VFKRRO
GD\�LV�HTXLYDOHQW�WR�D�UHJXODU�VFKRRO�GD\�

0� 5LJKWV�8SRQ�5HWXUQ�)URP�/HDYH�RI�$EVHQFH
$�WHDFKHU�UHWXUQLQJ�IURP�D�OHDYH�RI�DEVHQFH�VKDOO�EH�DVVLJQHG�WR�WKH�VDPH�SRVLWLRQ�KHOG
SULRU�WR�WKH�OHDYH�LI�LW�VWLOO�H[LVWV��,I�WKH�SRVLWLRQ�QR�ORQJHU�H[LVWV��WKH�WHDFKHU�ZLOO�EH
DVVLJQHG�WR�DQ�HTXLYDOHQW�SRVLWLRQ�ZLWKLQ�WKH�VFRSH�RI�KLV�KHU�FHUWLILFDWH��DQG�VKDOO�UHWDLQ
IXOO�FUHGLW�IRU�\HDUV�RI�WHDFKLQJ�VHUYLFH�SULRU�WR�WKH�OHDYH��7HDFKHUV�UHWXUQLQJ�IURP�OHDYHV
RI�DEVHQFH�VKDOO�UHWDLQ�WKHLU�VWDWXV���$�WHDFKHU�RQ�D�IXOO�\HDU�RU�VHPHVWHU�OHDYH�VKDOO�VXEPLW
ZULWWHQ�QRWLILFDWLRQ�RI�KLV�KHU�LQWHQW�WR�UHWXUQ�RU�QRW�WR�UHWXUQ�WR�ZRUN�DW�OHDVW�WKLUW\�����
FDOHQGDU�GD\V�SULRU�WR�WKH�HQG�RI�WKH�DSSURYHG�OHDYH�

�
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$� ,QWHQW
7KLV�*ULHYDQFH�3URFHGXUH�LV�LQWHQGHG�WR�VXSSOHPHQW��EXW�QRW�VXSSODQW��URXWLQH�SURFHGXUHV
IRU�UHVROYLQJ�SHUVRQQHO�SUREOHPV�DW�WKH�ORZHVW�SRVVLEOH�DGPLQLVWUDWLYH�OHYHO���1RWKLQJ�LQ
WKLV�&RQWUDFW�VKDOO�SUHYHQW�D�WHDFKHU�RU�JURXS�RI�WHDFKHUV�IURP�VHHNLQJ�UHVROXWLRQ�RI�D
FRPSODLQW�ZLWKRXW�UHFRXUVH�WR�WKLV�*ULHYDQFH�3URFHGXUH��DV�ORQJ�DV�DOO�UHVROXWLRQV�DUH
FRQVLVWHQW�ZLWK�WKH�WHUPV�RI�WKLV�PDVWHU�FRQWUDFW��7KH�*ULHYDQFH�SURFHGXUH�VKDOO�EH
HPSOR\HG�RQO\�DIWHU�RWKHU�PHDQV�WR�UHVROYH�SUREOHPV�VDWLVIDFWRULO\�KDYH�QRW�EHHQ
VXFFHVVIXO�

%� 'HILQLWLRQV
�� *ULHYDQFH� D�FODLP�E\�RQH�RU�PRUH�WHDFKHUV�DQG�RU $VVRFLDWLRQ�WKDW�DQ�$UWLFOH�RI

WKLV�&RQWUDFW�KDV�DOOHJHGO\�EHHQ�YLRODWHG�RU�PLVDSSOLHG�LQ�VXFK�D�ZD\�DV�WR
SHUVRQDOO\�RU�DGYHUVHO\�DIIHFW�WKH�WHDFKHU�RU�JURXS�RI�WHDFKHUV�

�� *ULHYDQW� D�WHDFKHU�DQG�RU�$VVRFLDWLRQ�GLUHFWO\�DIIHFWHG E\�DOOHJHG�YLRODWLRQ�RI
WKLV�&RQWUDFW���$Q\�JULHYDQFH�ILOHG�E\�WKH�DVVRFLDWLRQ�ZLOO�EH�LQLWLDWHG�E\�WKH
7LSWRQ�(GXFDWLRQ�$VVRFLDWLRQ�3UHVLGHQW�

�� 3DUW\�RI�,QWHUHVW� DQ\�%RDUG�HPSOR\HH�ZKR�PLJKW�EH UHTXLUHG�WR�WDNH�DFWLRQ��RU
DJDLQVW�ZKRP�DFWLRQ�PLJKW�EH�WDNHQ�LQ�RUGHU�WR�UHVROYH�D�JULHYDQFH�

�� :RUNLQJ�'D\� DQ\�GD\�RQ�ZKLFK�WKH�FHQWUDO�DGPLQLVWUDWLYH RIILFHV�RI�WKH�6FKRRO
&RUSRUDWLRQ�DUH�RSHQ�IRU�EXVLQHVV�

�� $VVRFLDWLRQ�LV�GHILQHG�DV�WKRVH�UHSUHVHQWHG�E\�WKH�7($�LQ�$UWLFOH�,,�DQG�WKH
HPSOR\HH�

&� *HQHUDO�3URYLVLRQV
�� 6LQFH�LW�LV�LPSRUWDQW�WKDW�JULHYDQFHV�EH�SURFHVVHG�DV�UDSLGO\�DV�SRVVLEOH��WKH

QXPEHU�RI�GD\V�LQGLFDWHG�DW�HDFK�OHYHO�RI�WKH�JULHYDQFH�SURFHGXUH�VKRXOG�EH
FRQVLGHUHG�DV�D�PD[LPXP�WR�H[SHGLWH�WKH�SURFHVV���7KH�WLPH�OLPLWV�VSHFLILHG�
KRZHYHU��PD\�EH�H[WHQGHG�E\�PXWXDO�DJUHHPHQW�

�� $�JULHYDQW�PXVW�ILOH�D�FODLP�ZLWKLQ�ILIWHHQ������ZRUNLQJ�GD\V�RI�WKH�WLPH�KH�KDG
NQRZOHGJH��RU�UHDVRQDEO\�VKRXOG�KDYH�KDG�NQRZOHGJH��RI�WKH�DFW�JLYLQJ�ULVH�WR�WKH
JULHYDQFH���$Q\�JULHYDQFH�QRW�DSSHDOHG�WR�WKH�QH[W�VWHS�RI�WKH�SURFHGXUH�ZLWKLQ
WKH�SUHVFULEHG�WLPH�OLPLWV�VKDOO�EH�FRQVLGHUHG�VHWWOHG�RQ�WKH�EDVLV�RI�WKH�DQVZHU
JLYHQ�LQ�WKH�SUHFHGLQJ�VWHS�

�� $�JULHYDQW�PD\�EH�UHSUHVHQWHG�DW�DOO�VWDJHV�RI�WKH�JULHYDQFH�SURFHGXUH�E\�WKH
$VVRFLDWLRQ���$�UHSUHVHQWDWLYH�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�HQWLWOHG�WR�EH�SUHVHQW�DW
DOO�PHHWLQJV�RU�KHDULQJV�RI�WKH�IRUPDO�*ULHYDQFH�3URFHGXUH���,Q�DOO�FDVHV�
KRZHYHU��WKH�JULHYDQW�PXVW�EH�SUHVHQW�

'� 3URFHGXUHV
�� ,QIRUPDO�5HVROXWLRQ� ZKHQ�D�WHDFKHU�RU�JURXS�RI�WHDFKHUV KDV�D�FRPSODLQW��DQ

LQIRUPDO�FRQIHUHQFH�ZLWK�WKH�3ULQFLSDO�ZLOO�EH�UHTXHVWHG���3ULQFLSDOV�VKDOO�JUDQW�DW

��



OHDVW�RQH�����VXFK�FRQIHUHQFH���$GGLWLRQDO�FRQIHUHQFHV�VKRXOG�EH�KHOG�LI�LW�DSSHDUV
WKDW�UHVROXWLRQ�RI�WKH�FRPSODLQW�PD\�EH�DFKLHYHG�ZLWKRXW�UHVRUW�WR�WKH�IRUPDO
*ULHYDQFH�3URFHGXUH�

$W�DQ\�WLPH�ZLWKLQ�WHQ������ZRUNLQJ�GD\V�DIWHU�WKH�ODVW�PXWXDOO\�DJUHHG�XSRQ
FRQIHUHQFH��WKH�*ULHYDQFH�3URFHGXUH�PD\�EH�LQYRNHG�LI�WKH�FRPSODLQW�KDV�QRW
EHHQ�UHVROYHG�VDWLVIDFWRULO\�

�� 6WHS�����)RUPDO�*ULHYDQFH� D�JULHYDQW�PD\�LQYRNH WKH�*ULHYDQFH�3URFHGXUH�E\
ILOLQJ�D�FRPSOHWHG�JULHYDQFH�IRUP�ZLWK�WKH�3ULQFLSDO���$Q�LQIRUPDWLRQ�FRS\�RI�WKH
IRUP�ZLOO�EH�VHQW�WR�WKH�6XSHULQWHQGHQW���*ULHYDQFH�IRUPV�ZLOO�EH�SURYLGHG�E\�WKH
6FKRRO�&RUSRUDWLRQ�DQG�ZLOO�EH�DYDLODEOH�DW�DOO�VFKRRO�EXLOGLQJV���7KH�JULHYDQW
VKDOO�SURYLGH�

D� $�GHVFULSWLRQ�RI�WKH�VSHFLILF�JURXQGV�RI�WKH�JULHYDQFH��LQFOXGLQJ�DOO
LQIRUPDWLRQ�QHFHVVDU\�IRU�FRPSOHWH�XQGHUVWDQGLQJ�RI�WKH�JULHYDQFH�

E� 7KH�UHDVRQV�ZK\�WKH�3ULQFLSDO
V�SURSRVHG�UHVROXWLRQ�RI�WKH�FRPSODLQW�LV
XQVDWLVIDFWRU\�

F� 7KH�VSHFLILF�DFWLRQV�UHTXHVWHG�WR�UHPHG\�WKH�JULHYDQFH�
G� $�UHTXHVW�IRU�D�IRUPDO�FRQIHUHQFH�ZLWK�WKH�3ULQFLSDO��LI�GHVLUHG�

,I�WKH�3ULQFLSDO�VR�GHVLUHV��KH�PD\�UHTXHVW�D�FRQIHUHQFH�ZLWK�WKH�JULHYDQW�DQG�WKH
SDUW\�LQ�LQWHUHVW��LI�DQ\���,I�HLWKHU�WKH�JULHYDQW�RU�WKH�3ULQFLSDO�UHTXHVWV�D
FRQIHUHQFH��WKH�UHTXHVW�VKDOO�EH�JUDQWHG�

7KH�3ULQFLSDO�VKDOO�SUHVHQW�D�ZULWWHQ�GHFLVLRQ�WR�WKH�JULHYDQW�ZLWKLQ�WHQ�����
ZRUNLQJ�GD\V�DIWHU�UHFHLSW�RI�WKH�ZULWWHQ�JULHYDQFH��RU�ZLWKLQ�WHQ������ZRUNLQJ
GD\V�IROORZLQJ�D�FRQIHUHQFH�ZLWK�WKH�JULHYDQW��LI�VXFK�LV�KHOG���,QIRUPDWLRQ�FRSLHV
RI�WKH�GHFLVLRQ�VKDOO�EH�VHQW�WR�WKH�6XSHULQWHQGHQW�DQG�WR�DQ\�UHSUHVHQWDWLYH�RI�WKH
JULHYDQW�

�� 6WHS�����$SSHDO� ZLWKLQ�WHQ������ZRUNLQJ�GD\V�DIWHU UHFHLYLQJ�WKH�LPPHGLDWH
VXSHUYLVRU
V�ZULWWHQ�GHFLVLRQ��RU�LI�QR�GHFLVLRQ�KDV�EHHQ�PDGH�DW�6WHS���LQ�WKH�WLPH
SHULRG�VSHFLILHG��WKH�JULHYDQW�PD\�DSSHDO�LQ�ZULWLQJ�WR�WKH�6XSHULQWHQGHQW�
,QIRUPDWLRQ�VKDOO�LQFOXGH��LQ�DGGLWLRQ�WR�WKDW�UHTXLUHG�LQ�6WHS���

D� 7KH�FRPSOHWH�ILOH�RI�IRUPDO�DFWLRQV��VXSSRUWLQJ�SDSHUV��PHPRUDQGD��OHWWHUV
DQG�RWKHU�GRFXPHQWDU\�PDWHULDOV�FRQVWLWXWLQJ�WKH�UHFRUG�RI�6WHS���

E� 7KH�UHDVRQV�ZK\�WKH�LPPHGLDWH�VXSHUYLVRU
V�GHFLVLRQ�RQ�WKH�JULHYDQFH�LV
XQDFFHSWDEOH�

F� $�UHTXHVW�IRU�D�IRUPDO�FRQIHUHQFH�ZLWK�WKH�6XSHULQWHQGHQW��LI�GHVLUHG�
,I�WKH�6XSHULQWHQGHQW�VR�GHVLUHV��KH�PD\�UHTXHVW�D�FRQIHUHQFH�ZLWK�WKH�JULHYDQW
DQG�VXFK�RWKHU�SHUVRQV�DV�PD\�EH�LQYROYHG�RU�DIIHFWHG�E\�WKH�JULHYDQFH���,I�HLWKHU
WKH�JULHYDQW�RU�WKH�6XSHULQWHQGHQW�UHTXHVWV�D�FRQIHUHQFH�DW�6WHS����WKH�UHTXHVW
PXVW�EH�JUDQWHG�

��



7KH�6XSHULQWHQGHQW�VKDOO�SUHVHQW�D�ZULWWHQ�GHFLVLRQ�WR�WKH�JULHYDQW�ZLWKLQ�WHQ�����
ZRUNLQJ�GD\V�DIWHU�UHFHLSW�RI�WKH�JULHYDQFH�DSSHDO��RU�ZLWKLQ�WHQ������ZRUNLQJ
GD\V�DIWHU�D�FRQIHUHQFH�ZLWK�WKH�JULHYDQW��LI�VXFK�LV�KHOG���,QIRUPDWLRQ�FRSLHV�RI
WKH�GHFLVLRQ�VKDOO�EH�VHQW�E\�WKH�6XSHULQWHQGHQW�WR�DQ\�UHSUHVHQWDWLYH�RI�WKH
JULHYDQW�DQG�WR�WKH�SDUW\�LQ�LQWHUHVW��LI�DQ\�

$UWLFOH�9,,,
352)(66,21$/�&203(16$7,21

$� 6DODULHV
�� 7KH�VDODULHV�RI�WHDFKHUV��H[FOXGLQJ�WKH�75)�FRQWULEXWLRQ��IRU�WKH���������DQG

��������VFKRRO�\HDUV�VKDOO�EH�WKRVH�VWDWHG�LQ�$SSHQGL[�$�
�� 7KH�%RDUG�ZLOO�SD\�WKH�WHDFKHUV¶�FRQWULEXWLRQ�WRZDUG�WKH�7HDFKHUV¶�5HWLUHPHQW

)XQG�DW����RI�WKH�WHDFKHU¶V�VDODU\�IRU�DOO�WHDFKHUV�

%� 3ODFHPHQW�RI�1HZ�+LUHV
�� 1HZO\�KLUHG�WHDFKHUV�ZLOO�EH�SODFHG�LQ�WKH�VDODU\�VFDOH�EDVHG�RQ�H[SHULHQFH�DQG

HGXFDWLRQ���7KH�VXSHULQWHQGHQW�ZLOO�EH�JLYHQ�OHHZD\�LQ�QHZ�KLUH�VDODU\�SODFHPHQW
RI�RQH�URZ�ORZHU�DQG�XS�WR�WZR�URZV�KLJKHU�WKDQ�D�VDODU\�VLPLODU�WR�D�WHDFKHU
FXUUHQWO\�HPSOR\HG�DW�7&6&�ZLWK�VLPLODU�\HDUV�RI�H[SHULHQFH�DQG�HGXFDWLRQ�

&� 3D\�'LVWULEXWLRQ
�� 7HDFKHUV�VKDOO�UHFHLYH�EDVH�FRPSHQVDWLRQ�LQ�WZHQW\�VL[������HTXDO�SD\PHQWV�HDFK

FRQWUDFW�\HDU���3D\PHQWV�DUH�WR�EH�PDGH�HYHU\�RWKHU�)ULGD\��EXW�QRW�WR�H[FHHG
WZHQW\�VL[������SD\PHQWV�LQ�D�FRQWUDFW�\HDU���$Q\�DGGLWLRQDO�SD\��VXFK�DV�VWLSHQGV
IRU�SHUIRUPDQFH��WUDLQLQJ��RU�UHWURDFWLYH�SD\��ZLOO�EH�GLVSHUVHG�LQ�D�PDQQHU�DJUHHG
WR�E\�WKH�DGPLQLVWUDWLRQ�DQG�7($�

'� $GYDQFHG�3ODFHPHQW��'XDO�&UHGLW��DQG�+LJK�$ELOLW\ 6WLSHQG
�� 7HDFKHUV�ZLWK�DQ�HYDOXDWLRQ�UDWLQJ�RI�+LJKO\�(IIHFWLYH�RU�(IIHFWLYH�DQG�ZKR�DUH

TXDOLILHG��OLFHQVHG��DQG�DUH�WHDFKLQJ�$GYDQFHG�3ODFHPHQW��'XDO�&UHGLW��RU�+LJK
$ELOLW\��KDYLQJ�D�*7�(QGRUVHPHQW��FODVVHV�ZLOO�UHFHLYH�D�VWLSHQG�RI������SHU
VHPHVWHU�WDXJKW���7KH�IROORZLQJ�VHQWHQFH�ZDV�QRW�QHJRWLDWHG��LW�LV�IRU
LQIRUPDWLRQDO�SXUSRVHV�RQO\��VKRXOG�WKH�QXPEHU�RI�TXDOLILHG�WHDFKHUV�H[FHHG�WKH
QXPEHU�RI�FRXUVHV�RIIHUHG��WKH�DGPLQLVWUDWLRQ�ZLOO�DVVLJQ�WHDFKHUV�WR�WKRVH�FRXUVHV
RQ�D�URWDWLQJ�EDVLV�

(� 6XPPHU�6FKRRO�3D\
�� &RPSHQVDWLRQ�IRU�VXPPHU�VFKRRO�WHDFKHUV�VKDOO�EH�DW�WKH�KRXUO\�UDWH�RI��������
�� 7HDFKHUV�VKDOO�KDYH�D�SDLG����PLQXWH�SUHS�IRU�HYHU\�IRXU�KRXUV�RI�VXPPHU�VFKRRO

LQVWUXFWLRQ�
�� 7KH�IROORZLQJ�LWHPV�DUH�EHLQJ�LQFOXGHG�LQ�WKLV�GRFXPHQW�IRU�LQIRUPDWLRQ�SXUSRVHV

RQO\�

��



D� 9DFDQFLHV�IRU�VXPPHU�VFKRRO�WHDFKHUV�VKDOO�EH�SRVWHG�YLD�HPDLO�WR�DOO
FHUWLILHG�VWDII�

E� 6HOHFWLRQ�RI�VXPPHU�VFKRRO�WHDFKHUV�ZLOO�EH�EDVHG�RQ�EHVW�TXDOLILHG
DSSOLFDQWV�ZLWK�SUHIHUHQFH�JLYHQ�WR�FXUUHQW�HPSOR\HHV�SULRU�WR�FRQVLGHULQJ
RWKHUV�

F� 3UHIHUHQFH�VKDOO�EH�JLYHQ�WR�WHDFKHUV�ZKR��GXULQJ�WKH�UHJXODU�VFKRRO�\HDU�
DUH�FODVVURRP�WHDFKHUV�LQ�7&6&�

G� 3UHYLRXV�VXPPHU�VFKRRO�HPSOR\PHQW�VKDOO�EH�FRQVLGHUHG�ZLWK�WKH�FULWHULD
DERYH��EXW�VKDOO�QRW�EH�FRQVWUXHG�WR�DVVXPH�VXPPHU�VFKRRO�HPSOR\PHQW
IURP�\HDU�WR�\HDU�

)� :RUNSODFH�6SHFLDOLVW
�� 3UHIHUHQFH�ZLOO�EH�JLYHQ�WR�DQ�LQGLYLGXDO�ZKR�FXUUHQWO\�KROGV�D�WHDFKHU¶V�OLFHQVH�
�� 1RQ�'HJUHH�YRFDWLRQDO�WHDFKHUV�OLFHQVHG�E\�WKH�VWDWH�ZLWK�D�:RUNSODFH�6SHFLDOLVW

&HUWLILFDWH�
D� 6KDOO�UHFHLYH�WKUHH�����\HDUV�FUHGLW�IRU�DFWXDO�WUDGH�H[SHULHQFH�RQ�WKH

%DFKHORU¶V�'HJUHH�VWDUWLQJ�VDODU\�JULG�IRU�WKUHH�����\HDUV�RI�ZRUN
H[SHULHQFH�

E� $GGLWLRQDO�VDWLVIDFWRU\�WUDGH�H[SHULHQFH�VKDOO�EH�DOORWWHG�RQ�WZR�����\HDUV
H[SHULHQFH�IRU�RQH�����\HDU�FUHGLW�RQ�WKH�%DFKHORU¶V�'HJUHH�VFKHGXOH�
0D[LPXP�\HDUV�FUHGLW�DOORZHG�VKDOO�EH�WZHOYH������\HDUV�

�� %DFKHORU¶V�'HJUHH�YRFDWLRQDO�WHDFKHUV�OLFHQVHG�E\�WKH�VWDWH�ZLWK�D�:RUNSODFH
6SHFLDOLVW�&HUWLILFDWH�

D� 7KH�%DFKHORU¶V�'HJUHH�WHDFKHU�ZLWK�ILYH�����\HDUV�RI�FUHGLWHG�ZRUN
H[SHULHQFH�FUHGLW�VKDOO�EH�SODFHG�RQ�WKH�0DVWHU¶V�'HJUHH�VWDUWLQJ�JULG��
WKUHH�����\HDUV�FUHGLW�RQ�VDODU\�

E� $GGLWLRQDO�VDWLVIDFWRU\�WUDGH�H[SHULHQFH�VKDOO�EH�DOORWWHG�RQ�WZR�����\HDUV
H[SHULHQFH�IRU�RQH�����\HDU�FUHGLW�RQ�WKH�0DVWHU¶V�'HJUHH�VFKHGXOH�
0D[LPXP�\HDUV�FUHGLW�DOORZHG�VKDOO�EH�WZHOYH������\HDUV�

$UWLFOH�,;
352)(66,21$/�&203(16$7,21�3/$1

$� 7KH�LQFUHDVH�LQ�WKH�6DODU\�6FKHGXOH�LQ�$SSHQGL[�$�LV�EDVHG�RQ�WKH�DFDGHPLF�QHHG�RI
VWXGHQWV�LQ�WKH�FRUSRUDWLRQ�WR�DWWUDFW�DQG�UHWDLQ�TXDOLW\�WHDFKHUV�SHU�,�&�
������������E������DV�ZHOO�DV�WR�PHHW�WKH�PLQLPXP�WHDFKHU�VDODU\�WKUHVKROG�

%� 6DODU\�5DQJH
�� ��������6DODU\�5DQJH�ZDV���������WR���������
�� ��������6DODU\�5DQJH�LV���������WR��������
�� ��������6DODU\�5DQJH�ZLOO�EH���������WR��������

��



&� %DVH�6DODU\�,QFUHDVHV
�� *HQHUDO�(OLJLELOLW\

D� 7HDFKHUV�ZKR�DUH�HYDOXDWHG�DV�1HHGV�,PSURYHPHQW�RU�,QHIIHFWLYH��ERWWRP�WZR
����FDWHJRULHV�RI�WKH�HYDOXDWLRQ�PRGHO��LQ�WKH�SULRU�VFKRRO�\HDU�DUH�QRW�HOLJLEOH
WR�UHFHLYH�DQ\�VDODU\�LQFUHDVHV��H[FHSW�IRU�WKRVH�WKDW�DUH�HOLJLEOH�SHU�,�&�
������������I���DQG�UHPDLQ�DW�KLV�KHU�SULRU�\HDU�VDODU\�

���)DFWRU�DQG�'HILQLWLRQV
D� (YDOXDWLRQ�5DWLQJ���$�WHDFKHU�ZKR�GRHV�QRW�UHFHLYH�DQ�LQHIIHFWLYH�RU

LPSURYHPHQW�QHFHVVDU\�IRU�WKH�SULRU�WKH�VFKRRO�\HDU�
E� 3RVVHVV�D�FRQWHQW�DUHD�0DVWHU¶V�'HJUHH���7KH�WHDFKHU�HDUQHG�D�0DVWHU¶V

'HJUHH�LQ�D�FRQWHQW�DUHD�DV�GHILQHG�E\�WKH�,QGLDQD�'HSDUWPHQW�RI�(GXFDWLRQ�
���'LVWULEXWLRQ
$GYDQFLQJ�RQ�WKH�6DODU\�6FKHGXOH��6HH�6DODU\�6FKHGXOH�LQ�$SSHQGL[�$�
D� $�WHDFKHU�LQ�WKH�%DFKHORU¶V�FROXPQ�ZKR�VDWLVILHV�WKH�(YDOXDWLRQ�UDWLQJ�EXW

GRHV�QRW�SRVVHVV�D�FRQWHQW�DUHD�0DVWHU¶V�'HJUHH�ZLOO�DGYDQFH�D�URZ�LQ�WKH
%DFKHORU¶V�FROXPQ�

E� $�WHDFKHU�LQ�WKH�0DVWHU¶V�FROXPQ�ZKR�VDWLVILHV�WKH�(YDOXDWLRQ�UDWLQJ�ZLOO
DGYDQFH�D�URZ�LQ�WKH�0DVWHU¶V�&ROXPQ�

F� $�WHDFKHU�LQ�WKH�%DFKHORU¶V�FROXPQ�ZKR�VDWLVILHV�WKH�(YDOXDWLRQ�UDWLQJ�DQG�LV
LQ�WKH�ILUVW�\HDU�RI�SRVVHVVLQJ�D�FRQWHQW�DUHD�0DVWHU¶V�'HJUHH�ZLOO�DGYDQFH�WR
WKH�0DVWHU¶V�FROXPQ��EXW�UHPDLQ�LQ�WKH�VDPH�URZ��SHU�,&��������������E�����

7KH�LQFUHDVH�IRU�DGYDQFLQJ�D�URZ�LQ�HLWKHU�FROXPQ�LV����������������IRU
(YDOXDWLRQ�UDWLQJ�

7KH�LQFUHDVH�IRU�DGYDQFLQJ�WR�WKH�0DVWHU¶V�FROXPQ��EXW�VWD\LQJ�LQ�WKH�VDPH�URZ�
LV�����������������LV�IRU�(YDOXDWLRQ�UDWLQJ��DQG������LV�IRU�WKH�ILUVW�\HDU�RI
SRVVHVVLQJ�D�FRQWHQW�DUHD�0DVWHU¶V�'HJUHH���(GXFDWLRQ� �������RI�WKH�VDODU\
LQFUHDVH�

���5HGLVWULEXWLRQ
$Q\�IXQGV�RWKHUZLVH�DOORFDWHG�IRU�WKH�WHDFKHUV�ZKR�ZHUH�UDWHG�LQHIIHFWLYH�RU
LPSURYHPHQW�QHFHVVDU\�ZLOO�EH�HTXDOO\�UHGLVWULEXWHG�WR�DOO�WHDFKHUV�UDWHG
HIIHFWLYH�RU�KLJKO\�HIIHFWLYH���7KH�UHGLVWULEXWLRQ�ZLOO�EH�LQ�WKH�IRUP�RI�D
VWLSHQG�WKDW�ZLOO�EH�SDLG�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU�

'� 6WLSHQGV
$�WHDFKHU�UDWHG�HIIHFWLYH�RU�KLJKO\�HIIHFWLYH�WKDW�LV�UHFHLYLQJ�WKH�PD[LPXP�VDODU\
FRPPHQVXUDWH�ZLWK�WKH�WHDFKHU¶V�HGXFDWLRQDO�DWWDLQPHQW��DV�VWDWHG�RQ�WKH�6DODU\
6FKHGXOH�LQ�$SSHQGL[�$��LH�)RU���������%DFKHORU¶V���������	�0DVWHU¶V���������DQG
IRU���������%DFKHORU¶V���������DQG�����������ZLOO�QRW�UHFHLYH�DQ�LQFUHDVH�WR�WKHLU
EDVH�VDODU\��EXW�ZLOO�UHFHLYH�D�VWLSHQG�LQ�WKH�DPRXQW�RI��������

��



$UWLFOH�;
$77(1'$1&(�,1&(17,9(�352*5$0

$� $Q\�WHDFKHU�ZKR�KDV�SHUIHFW�DWWHQGDQFH�GXULQJ�DQ\�JLYHQ�QLQH�ZHHN�JUDGLQJ�SHULRG�ZLOO
HDUQ�D�VWLSHQG�RI������SHU�QLQH�ZHHNV��ZLWK�D�PD[LPXP�RI������EHLQJ�DOORZHG�WR�EH
HDUQHG�GXULQJ�DQ\�JLYHQ�VFKRRO�\HDU���2QH�VWLSHQG�IRU�WKH�VFKRRO�\HDU��WRWDOLQJ�WRJHWKHU
HDFK�QLQH�ZHHNV�VWLSHQG�WKDW�ZDV�HDUQHG��ZLOO�EH�SDLG�RQ�WKH�ILUVW�SD\UROO�GDWH�RI�-XQH
DIWHU�WKH�FRPSOHWLRQ�RI�WKH�VFKRRO�\HDU�

%� 3HUIHFW�$WWHQGDQFH�ZLOO�EH�GHILQHG�DV�³QR�DEVHQFHV�IRU�DQ\�UHDVRQ´���$EVHQFHV�WKDW�ZRXOG
FRXQW�DJDLQVW�WKH�3HUIHFW�$WWHQGDQFH�UHFRUG�ZRXOG�LQFOXGH��SHUVRQDO�GD\V��VLFN�GD\V�
EHUHDYHPHQW�GD\V��IDPLO\�LOOQHVV�GD\V��$EVHQFHV�WKDW�ZRXOG�127�FRXQW�DJDLQVW�WKH
3HUIHFW�$WWHQGDQFH�UHFRUG�ZRXOG�LQFOXGH��DSSURYHG�&RUSRUDWLRQ�%XVLQHVV��L�H��ILHOG�WULSV
HWF����-XU\�'XW\�DQG�DSSURYHG�3URIHVVLRQDO�/HDYH�

$UWLFOH�;,
5(7,5(0(17�3$<

$� 7KLV�6HFWLRQ�DSSOLHV�WR�DOO�WHDFKHUV���,I�D�WHDFKHU�PHHWV�WKH�IROORZLQJ�TXDOLILFDWLRQV�KH�VKH
VKDOO�EH�SDLG�DQ�DGGLWLRQDO��������VWLSHQG�WKHLU�ODVW�FRQWUDFW�SD\DEOH�QR�ODWHU�WKDQ�-XQH���
RI�WKDW�\HDU�

�� 7KH�WHDFKHU�PXVW�GHFODUH�WKHLU�LQWHQW�WR�UHWLUH�E\�0DUFK���RI�WKHLU�ODVW�VFKRRO�\HDU�
7KH�SDUWLHV�PD\�PXWXDOO\�ZDLYH�WKH�0DUFK���UHTXLUHG�QRWLFH�GDWH�RQ�D
FDVH�E\�FDVH�EDVLV�

�� 7KH�WHDFKHU�PXVW�FRPSOHWH�DW�OHDVW����\HDUV�ZLWK�WKH�6FKRRO�&RUSRUDWLRQ�
�� 7KH�WHDFKHU�PXVW�KDYH�DWWDLQHG�UHWLUHPHQW�DJH��ZKLFK�LV�WKH�HDUOLHU�RI�

D� $WWDLQPHQW�RI�DJH����SOXV�WRWDO�,675)�VHUYLFH�HTXDO�WR����RU�PRUH�
E� $WWDLQPHQW�RI�DJH����SOXV�DJH�DQG�WRWDO�,675)�VHUYLFH�HTXDO�WR����RU

PRUH�
F� $WWDLQPHQW�RI�DJH����SOXV�WRWDO�,675)�VHUYLFH�HTXDO�WR�����RU
G� $WWDLQPHQW�RI�DJH����SOXV�WRWDO�,675)�VHUYLFH�HTXDO�WR����

$UWLFOH�;,,
%$&.*5281'�&+(&.6

$� 7HDFKHUV�ZLOO�QRWLI\�WKH�VXSHULQWHQGHQW¶V�RIILFH�E\�0DUFK���RI�WKH�\HDU�WKHLU�OLFHQVH
H[SLUHV�RI�WKH�XSFRPLQJ�H[SLUDWLRQ���7KHVH�WHDFKHUV�ZLOO�EH�LQFOXGHG�LQ�WKH�����RI�WKH
VWDII�ZKR�PXVW�KDYH�EDFNJURXQG�FKHFNV�UXQ�IRU�WKDW�\HDU���7HDFKHUV�IDLOLQJ�WR�QRWLI\�WKH
VXSHULQWHQGHQW¶V�RIILFH�SULRU�WR�0DUFK���RI�WKH�\HDU�RI�OLFHQVH�H[SLUDWLRQ�PD\�EH�UHTXLUHG
WR�SD\�WKLV�IHH�WKHPVHOYHV�

��



$UWLFOH�;,,,
7(506�$1'�*(1(5$/�3529,6,216

$� 7KH�WHUP�RI�WKLV�FRQWUDFW�LV�-XO\���������WR�-XQH����������DQG�VKDOO�EH�LQ�HIIHFW�IRU�WKH
��������VFKRRO�\HDU�DQG�WKH���������VFKRRO�\HDU��H[SLULQJ�-XQH����������RU�XQWLO
UHSODFHG�E\�D�VXFFHVVRU�DJUHHPHQW��,Q�WKH�HYHQW�WKDW�WKH�KHDOWK�LQVXUDQFH�SUHPLXP
LQFUHDVH�LV�JUHDWHU�WKDQ����IRU�WKH���������VFKRRO�\HDU��WKHQ�WKH�DPRXQW�RI�WKH�KHDOWK
LQVXUDQFH�SUHPLXP�LQFUHDVH�ZKLFK�H[FHHGV����ZLOO�EH�UHRSHQHG�LQ�RUGHU�WR�QHJRWLDWH�WKH
DPRXQW�WR�EH�FRYHUHG�DERYH�WKH����E\�WKH�&RUSRUDWLRQ�DQG�RU�HPSOR\HH�DW�WKH�UHTXHVW�RI
ERWK�WKH�6FKRRO�&RUSRUDWLRQ�DQG�WKH�$VVRFLDWLRQ��%DUULQJ�WKLV�FLUFXPVWDQFH�RFFXUULQJ�
WKH�FRQWUDFW�ZLOO�QRW�EH�UHRSHQHG�LQ�WKH���������VFKRRO�\HDU�

%� 6KRXOG�DQ\�$UWLFOH��6HFWLRQ�RU�&ODXVH�RI�WKLV�&RQWUDFW�EH�GHFODUHG�LOOHJDO�E\�D�FRXUW�RI
FRPSHWHQW�MXULVGLFWLRQ��VDLG�$UWLFOH��6HFWLRQ�RU�&ODXVH�ZLOO�EH�GHOHWHG�IURP�WKLV�&RQWUDFW
WR�WKH�H[WHQW�WKDW�LW�LV�LQ�YLRODWLRQ�DQG�DOO�RWKHU�FRQGLWLRQV�RI�WKLV�&RQWUDFW�VKDOO�UHPDLQ�LQ
HIIHFW�IRU�WKH�WHUP�RI�WKLV�&RQWUDFW�

&� &RSLHV�RI�WKLV�&RQWUDFW�EHWZHHQ�WKH�%RDUG�DQG�WKH�$VVRFLDWLRQ�VKDOO�EH�SRVWHG�RQ�WKH
VFKRRO�FRUSRUDWLRQ¶V�ZHE�SDJH���7KH�&RQWUDFW�VKDOO�EH�SRVWHG�ZLWKLQ�IRUW\�ILYH������GD\V
RI�WKH�VLJQLQJ�RI�WKLV�&RQWUDFW�

'� 7KH�%RDUG�PDLQWDLQV�LWV�OHJDO�DXWKRULW\�WR�HVWDEOLVK�SROLFLHV��UXOHV��UHJXODWLRQV��RU
SUDFWLFHV�WR�JRYHUQ�WKH�VFKRRO�FRUSRUDWLRQ���7KH�%RDUG�UHFRJQL]HV�LWV�UHVSRQVLELOLW\�QRW�WR
HVWDEOLVK�SROLFLHV��UXOHV��UHJXODWLRQV��RU�SUDFWLFHV�WKDW�DUH�FRQWUDU\�WR��RU�LQFRQVLVWHQW�ZLWK�
WKH�WHUPV�UHFRUGHG�KHUHLQ�
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$SSHQGL[�$
7KH�%RDUG�ZLOO�SD\�WKH�WHDFKHUV¶�FRQWULEXWLRQ�WRZDUG�WKH�7HDFKHUV¶�5HWLUHPHQW�)XQG�DW����RI�WKH
WHDFKHUV¶�VDODU\���)RU�WHDFKHUV�QHZO\�HPSOR\HG�DIWHU�$XJXVW����������VDODULHV�ZLOO�EH�GHWHUPLQHG
E\�WKH�6XSHULQWHQGHQW�ZLWKLQ�WKH�UDQJH�HVWDEOLVKHG�DQG�UHIOHFWHG�LQ�$SSHQGL[�$��3ODFHPHQW�PXVW
RFFXU�RQH�URZ�ORZHU�DQG�XS�WR�WZR�URZV�KLJKHU�WKDQ�D�VDODU\�VLPLODU�WR�D�WHDFKHU�FXUUHQWO\
HPSOR\HG�DW�7&6&�ZLWK�VLPLODU�\HDUV�RI�H[SHULHQFH�DQG�HGXFDWLRQ�

$SSHQGL[�%
7KH�1RQ�$WKOHWLF�(&$�VWLSHQGV�IRU�WKH�GHVLJQDWHG�VFKRRO�\HDU�V��VKDOO�EH�DV�UHIOHFWHG�LQ
$SSHQGL[�%���7KH�%RDUG�ZLOO�SD\�WKH�WHDFKHUV¶�FRQWULEXWLRQ�WRZDUG�WKH�7HDFKHUV¶�5HWLUHPHQW
)XQG�RI�WKH�WHDFKHUV¶�(&$�VDODU\�

$SSHQGL[�&
7KH�$WKOHWLF�(&$��,+6$$�6DQFWLRQHG�6SRUWV��VWLSHQGV�IRU�WKH�GHVLJQDWHG�VFKRRO�\HDU�V��VKDOO�EH
DV�UHIOHFWHG�LQ�$SSHQGL[�&���7KH�%RDUG�ZLOO�SD\�WKH�WHDFKHUV¶�FRQWULEXWLRQ�WRZDUG�WKH�7HDFKHUV¶
5HWLUHPHQW�)XQG�RI�WKH�WHDFKHUV¶�(&$�VDODU\�

$SSHQGL[�'
([WHQGHG�FRQWUDFWV�VKDOO�EH�UHIOHFWHG�LQ�$SSHQGL[�'���)RU�HDFK�SRVLWLRQ�VSHFLILHG��FRPSHQVDWLRQ
ZLOO�EH�EDVHG�RQ�WKH�SHUFHQWDJH�RI�WKHLU�VDODU\�IRU�WKH�IROORZLQJ�SRVLWLRQV�IRU�ZKLFK�DQ�H[WHQGHG
FRQWUDFW�LV�JUDQWHG�DV�GHILQHG�LQ�WKH�UHVSHFWLYH�-RE�'HVFULSWLRQ�

$SSHQGL[�(
7HUPLQDO�3D\�6XSSOHPHQW�&KDQJH

$SSHQGL[�)
7HUPLQDO�3D\�6XSSOHPHQW��IRUPHUO\�$UWLFOH�,9�
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$SSHQGL[�$
6DODU\�6FKHGXOH
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$SSHQGL[�%
1RQ�$WKOHWLF�(&$�6FKHGXOH

1DWLRQDO�DQG�6WDWH�6SRQVRUHG�2UJDQL]DWLRQV 1DWLRQDO�DQG�6WDWH�6SRQVRUHG�2UJDQL]DWLRQV

,QGLDQD�6WDWH�6FKRRO�0XVLF�$VVRFLDWLRQ�,1�0XVLF�(GXFDWRUV�$VVRFLDWLRQ ,QGLDQD�%DVV�)HGHUDWLRQ

+6 ,QVWUXPHQWDO�0XVLF ������ +6 %DVV�$QJOHUV ����

+6 9RFDO�0XVLF ������

06 ,QVWUXPHQWDO�0XVLF ������ 7&6&�2UJDQL]DWLRQV

06 9RFDO�0XVLF ������ +6 ,QGXVWULDO�7HFK��$XWR�6KRS� ������

(/ 6WXGHQW�&KRLU ������ +6 1DWXUH�&HQWHU ������

+6 9RFDO�0XVLF�$FFRPSDQLVW ���� +6 H6SRUWV ������

06 9RFDO�0XVLF�$FFRPSDQLVW ���� +6 &KHPLVWU\ ������

1$663�1DWLRQDO�+RQRU�6RFLHW\ +6 ,QGXVWULDO�7HFK ������

+6 1DWLRQDO�+RQRU�6RFLHW\ ������ +6 ,QGXVWULDO�7HFK ������

06 1DWLRQDO�-XQLRU�+RQRU�6RFLHW\ ������ +6 &RORU�*XDUG��)RUPDOO\�0DMRUHWWHV� ������

1$663�))$ (/ &RPSXWHU�7HDFKHU ������

06 ))$ ���� 06 ,QGXVWULDO�7HFK ������

1$663�1DWLRQDO�$UW�+RQRU�6RFLHW\ +6 $XGLWRULXP�'LUHFWRU ������

+6 1DWLRQDO�$UW�+RQRU�6RFLHW\ ���� +6 6WXGHQW�&RXQFLO ������

,QGLDQD�$VVRFLDWLRQ�RI�6FKRRO�3ULQFLSDOV 06 6WXGHQW�&RXQFLO ������

+6 &KHHU��)DOO ������ +6 -XQLRU�&ODVV�6SRQVRU ������

+6 &KHHU��:LQWHU ������ +6 -XQLRU�&ODVV�6SRQVRU ������

06 &KHHU��+HDG ������ +6 -XQLRU�&ODVV�6SRQVRU ������

06 &KHHU��$VVLVWDQW ������ +6 <HDUERRN ������

+6 $FDGHPLF�&RDFK ���� +6 7HFKQRORJ\�,QWHJUDWLRQ�6SHFLDOLVW ������

06 $FDGHPLF�7HDP ���� +6 7HFKQRORJ\�,QWHJUDWLRQ�6SHFLDOLVW ������

(/ $FDGHPLF�7HDP ���� +6 7HFKQRORJ\�,QWHJUDWLRQ�6SHFLDOLVW ������

+6 &KHHU�$VVLVWDQW�*�%%�*DPHV ���� 06 7HFKQRORJ\�,QWHJUDWLRQ�6SHFLDOLVW ������

06 &KHHU��WK�*UDGH ���� 06 7HFKQRORJ\�,QWHJUDWLRQ�6SHFLDOLVW ������

5RERWLFV�(GXFDWLRQ�DQG�&RPSHWLWLRQ�)RXQGDWLRQ 06 7HFKQRORJ\�,QWHJUDWLRQ�6SHFLDOLVW ������

+6 5RERWLFV ���� (/ 7HFKQRORJ\�,QWHJUDWLRQ�6SHFLDOLVW ������

06 5RERWLFV ���� +6 1HZVSDSHU ������

06 5RERWLFV ���� +6 'HSDUWPHQW�+HDG ����
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$SSHQGL[�%
1RQ�$WKOHWLF�(&$�6FKHGXOH

&RQWLQXHG

7&6&�2UJDQL]DWLRQV 7&6&�2UJDQL]DWLRQV

+6 'HSDUWPHQW�+HDG ���� (/ .LQGHUJDUWHQ�5RXQG�8S ����

+6 'HSDUWPHQW�+HDG ���� (/ .LQGHUJDUWHQ�5RXQG�8S ����

+6 'HSDUWPHQW�+HDG ���� (/ .LQGHUJDUWHQ�5RXQG�8S ����

+6 'HSDUWPHQW�+HDG ���� (/ .LQGHUJDUWHQ�5RXQG�8S ����

+6 'HSDUWPHQW�+HDG ���� 06 :RUOG�RI�&UHDWLYLW\ ����

+6 'HSDUWPHQW�+HDG ���� 06 :RUOG�RI�&UHDWLYLW\ ����

+6 'HSDUWPHQW�+HDG ����

+6 'HSDUWPHQW�+HDG ����

+6 'HSDUWPHQW�+HDG ����

+6 'HSDUWPHQW�+HDG ����

+6 'HSDUWPHQW�+HDG ����

+6 'HSDUWPHQW�+HDG ����

06 7HDP�/HDGHU ����

06 7HDP�/HDGHU ����

06 7HDP�/HDGHU ����

06 7HDP�/HDGHU ����

06 7HDP�/HDGHU ����

(/ *UDGH�/HYHO�&KDLU ����

(/ *UDGH�/HYHO�&KDLU ����

(/ *UDGH�/HYHO�&KDLU ����

(/ *UDGH�/HYHO�&KDLU ����

(/ *UDGH�/HYHO�&KDLU ����

(/ *UDGH�/HYHO�&KDLU ����

(/ *UDGH�/HYHO�&KDLU ����

+6 6HQLRU�&ODVV�6SRQVRU ����

+6 6HQLRU�&ODVV�6SRQVRU ����

06 <HDUERRN ����

&253 0HQWRU�7HDFKHU��0D[�RI���� ����

(/ .LQGHUJDUWHQ�5RXQG�8S ����
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$SSHQGL[�&
$WKOHWLF�(&$�6FKHGXOH

,+6$$�6DQFWLRQHG�6SRUWV

+6 )RRWEDOO�9DUVLW\ ������ +6 9ROOH\EDOO�$VVLVWDQW ������

+6 %DVNHWEDOO�9DUVLW\�% ������ +6 :UHVWOLQJ�$VVLVWDQW ������

+6 %DVNHWEDOO�9DUVLW\�* ������ 06 %DVNHWEDOO�+HDG��WK�% ������

+6 6ZLPPLQJ�%�* ������ 06 %DVNHWEDOO�+HDG��WK�% ������

+6 %DVHEDOO�9DUVLW\ ������ 06 %DVNHWEDOO�+HDG��WK�* ������

+6 6RIWEDOO�9DUVLW\ ������ 06 %DVNHWEDOO�+HDG��WK�* ������

+6 9ROOH\EDOO�9DUVLW\ ������ 06 )RRWEDOO�+HDG ������

+6 :UHVWOLQJ�+HDG ������ +6 7UDFN�$VVLVWDQW�% ������

+6 %DVNHWEDOO�$VVLVWDQW�% ������ +6 7UDFN�$VVLVWDQW�* ������

+6 %DVNHWEDOO�$VVLVWDQW�% ������ 06 )RRWEDOO�$VVLVWDQW ������

+6 %DVNHWEDOO�$VVLVWDQW�* ������ 06 )RRWEDOO�$VVLVWDQW ������

+6 %DVNHWEDOO�$VVLVWDQW�* ������ 06 )RRWEDOO�$VVLVWDQW ������

+6 )RRWEDOO�$VVLVWDQW ������ +6 7UDLQLQJ ������

+6 )RRWEDOO�$VVLVWDQW ������ +6 6ZLP�$VVLVWDQW ������

+6 )RRWEDOO�$VVLVWDQW ������ 06 %DVNHWEDOO��WK�% ������

+6 )RRWEDOO�$VVLVWDQW ������ 06 %DVNHWEDOO��WK�* ������

+6 6RFFHU�+HDG�% ������ 06 7UDFN�+HDG�% ������

+6 6RFFHU�+HDG�* ������ 06 7UDFN�+HDG�* ������

+6 7UDFN�+HDG�% ������ 06 6ZLPPLQJ�+HDG ������

+6 7UDFN�+HDG�* ������ 06 :UHVWOLQJ�+HDG ������

+6 &URVV�&RXQWU\ ������ +6 6RFFHU�$VVLVWDQW�% ������

+6 7HQQLV�+HDG�% ������ +6 6RFFHU�$VVLVWDQW�* ������

+6 7HQQLV�+HDG�* ������ 06 &URVV�&RXQWU\ ������

+6 *ROI�% ������ 06 9ROOH\EDOO��WK ������

+6 *ROI�* ������ 06 9ROOH\EDOO��WK ������

+6 %DVNHWEDOO��WK�% ������ 06 *ROI ������

+6 %DVNHWEDOO��WK�* ������ (/ &RDFKLQJ�% ������

+6 )RRWEDOO��WK ������ (/ &RDFKLQJ�* ������

+6 %DVHEDOO�$VVLVWDQW ������ +6 %DVNHWEDOO�6XPPHU�% ������

+6 6RIWEDOO�$VVLVWDQW ������ +6 %DVNHWEDOO�6XPPHU�* ������
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$SSHQGL[�&
$WKOHWLF�(&$�6FKHGXOH

,+6$$�6DQFWLRQHG�6SRUWV
&RQWLQXHG

06 6ZLP�$VVLVWDQW ������

06 7UDFN�$VVLVWDQW�% ������

06 7UDFN�$VVLVWDQW�* ������

06 :UHVWOLQJ�$VVLVWDQW ������

��



$SSHQGL[�'
([WHQGHG�&RQWUDFWV

)RU�HDFK�SRVLWLRQ�VSHFLILHG��FRPSHQVDWLRQ�ZLOO�EH�EDVHG�RQ�WKH�SHUFHQWDJH�RI�WKHLU�VDODU\�IRU�WKH
IROORZLQJ�SRVLWLRQV�IRU�ZKLFK�DQ�H[WHQGHG�FRQWUDFW�LV�JUDQWHG�DV�GHILQHG�LQ�WKH�UHVSHFWLYH�-RE
'HVFULSWLRQ�

7,7/( 3(5&(17$*( 180%(5�2)�'$<6

&RRUGLQDWRU�RI�7LWOH�,,,�(/ ���� �

&RRUGLQDWRU�RI�6SHFLDO�(GXFDWLRQ ����� ��

/LEUDULDQ ���� ��

(OHPHQWDU\�*XLGDQFH�&RXQVHORU�6RFLDO�:RUNHU ���� ��

0LGGOH�6FKRRO�%DQG�'LUHFWRU ����� ��

0LGGOH�6FKRRO�*XLGDQFH�&RXQVHORU ���� ��

+LJK�6FKRRO�$JULFXOWXUH ����� ��

+LJK�6FKRRO�$JULFXOWXUH ����� ��

+LJK�6FKRRO�*XLGDQFH�&RXQVHORU ���� ��

+LJK�6FKRRO�*XLGDQFH�&RXQVHORU ���� ��

+LJK�6FKRRO�%DQG�'LUHFWRU ����� ��

��



$SSHQGL[�(
7HUPLQDO�3D\�6XSSOHPHQW�&KDQJH

%HJLQQLQJ�ZLWK�WKH�����������FRQWUDFW��WKH�WHUPLQDO�SD\�VXSSOHPHQW�ZDV�UHSODFHG�ZLWK�D
PDWFKLQJ�DQQXLW\�SURJUDP���7KLV�SURJUDP�LV�RXWOLQHG�LQ�WKH�7HDFKHUV�&RQWUDFW��$UWLFOH�,9��SDJH
�����7KH�ODQJXDJH�EHORZ�KDV�EHHQ�UHPRYHG�IURP�WKH�SUHYLRXV�7HDFKHU�&RQWUDFW�EXW�UHPDLQV�KHUH
LQ�WKH�$SSHQGL[�DV�D�UHFRUG�IRU�WKRVH�ZKR�ZHUH�HPSOR\HG�DW�WKH�WLPH���7KRVH�HPSOR\HHV�KDYH�WKH
SURYLVLRQ�RI�EHLQJ�SDLG�����SHU�XQXVHG�VLFN�GD\�WKDW�ZDV�IUR]HQ�DV�RI�-XQH�������SD\DEOH�XSRQ
UHWLUHPHQW���7KHVH�SURYLVLRQV�GR�QRW�DSSO\�WR�LQGLYLGXDOV�HPSOR\HG�DIWHU�-XQH����������

)520�$57,&/(�,9��$������������

$� 7HUPLQDO�3D\�6XSSOHPHQW�&KDQJH
$������D��PDWFKLQJ�DQQXLW\�SURJUDP�UHSODFHV�WKH�7HUPLQDO�3D\�6XSSOHPHQW�SODQ
EHJLQQLQJ�ZLWK�WKH���������FRQWUDFW���7KH�7HUPLQDO�3D\�6XSSOHPHQW�SODQ�LV
UHWDLQHG�DV�$SSHQGL[�*�IRU�IXWXUH�UHIHUHQFH�DV�QHHGHG�WR�IXOILOO�WKH�SURYLVLRQV�RI
WKLV�DUWLFOH���$V�XVHG�LQ�WKLV�VHFWLRQ��³PDWFKLQJ�DQQXLW\�SURJUDP´�VKDOO�DSSO\�WR
DQ\�VXFK�SURJUDP�WKDW�VDWLVILHV�WKH�,56�GHILQLWLRQ�RI�D�TXDOLI\LQJ�����E��SODQ�

([LVWLQJ�WHDFKHUV¶�WHUPLQDO�SD\�VXSSOHPHQW�DPRXQWV�ZLOO�EH�FDOFXODWHG�RQ�-XQH
����������DQG�ZLOO�EH�SDLG�XSRQ�UHWLUHPHQW�IROORZLQJ�WKH�JXLGHOLQHV�OLVWHG�EHORZ�
6%����SHQVLRQ�ERQGV�ZLOO�EH�VROG�WR�IXQG�WKH�ROG�WHUPLQDO�SD\�VXSSOHPHQW
XQIXQGHG�OLDELOLW\���7KH�SURFHHGV�IURP�WKH�SHQVLRQ�ERQGV�ZLOO�SURYLGH�WKHVH
WHDFKHUV�ZLWK�D�SUHGHWHUPLQHG�VHYHUDQFH�DPRXQW�XSRQ�UHWLUHPHQW���7KH�WHDFKHU¶V
DPRXQW�ZLOO�EH�WKH�DFFXPXODWHG�QXPEHU�RI�XQXVHG�VLFN�GD\V��PD[LPXP�����GD\V�
DW�����SHU�GD\�RQ�WKDW�GDWH�DQG�WKH�QXPEHU�RI�\HDUV�H[SHULHQFH�DW�WKH�HQG�RI�WKH
VFKRRO�\HDU���������DW������SHU�\HDU��PD[LPXP�����������7HDFKHUV�PXVW�TXDOLI\
XQGHU�DOO�WHUPV�RI�WKH�7HUPLQDO�3D\�6XSSOHPHQW��$SSHQGL[�*��WR�FROOHFW�WKH
VHYHUDQFH�SD\�XSRQ�UHWLUHPHQW���7KH�6HFWLRQ�&�%HQHILWV�'LVWULEXWLRQ�SDUDJUDSK��
ODQJXDJH�LV�FKDQJHG��7KH�UHWLUHPHQW�VHYHUDQFH�SD\�DPRXQW�ZLOO�EH�D�RQH�WLPH
SD\PHQW�XSRQ�UHWLUHPHQW�HLWKHU�DV�D�FDVK�VHWWOHPHQW�RU�D�UROO�RYHU�LQWR�DQ�DQQXLW\
SURJUDP�RI�WKH�WHDFKHU¶V�FKRLFH���7KH�VLFN�GD\�EHQHILW�ZLOO�FRQWLQXH�WR�DFFXPXODWH
DV�SHU�$UWLFOH�9,��/HDYHV��6HFWLRQ�*��6LFN�/HDYH��EXW�WKH�DFFXPXODWHG�GD\V�DERYH
WKH�DPRXQW�IUR]HQ�RQ�-XQH����������ZLOO�QRW�KDYH�D�VHYHUDQFH�SD\�YDOXH�DW
UHWLUHPHQW�WLPH���7KHUH�ZLOO�EH�D�RQH�WLPH�EX\�RXW�RSWLRQ�IRU�WHDFKHUV�ZKR�KDG
ILYH�RU�PRUH�\HDUV�RI�VHUYLFH�ZLWK�WKH�7&6&�RQ�-XQH����������IRU�WKH������SHU
\HDU��PD[LPXP���������RI�VHUYLFH�DW�WKH�GLVFRXQWHG�YDOXH���,I�WKH�WHDFKHU�HOHFWV
WKLV�RSWLRQ��WKH�FRUSRUDWLRQ�ZLOO�WUDQVIHU�WKLV�DPRXQW�LQWR�WKH�WHDFKHU¶V�FRUSRUDWLRQ
DQQXLW\�SODQ���7HDFKHUV�ZLOO�KDYH�XQWLO�6HSWHPEHU����������WR�VHOHFW�WKH�EX\RXW
SURJUDP�

��



$SSHQGL[�)
�IRUPHUO\�$UWLFOH�,9�

7HUPLQDO�3D\�6XSSOHPHQW

$� (OLJLELOLW\
$�SHUPDQHQW�WHDFKHU�KDYLQJ�FRPSOHWHG�WHQ������FRQVHFXWLYH�\HDUV�LQ�WKLV�6FKRRO
&RUSRUDWLRQ�LPPHGLDWHO\�SULRU�WR�UHWLUHPHQW�DQG�KDYLQJ�UHDFKHG�WKH�DJH�RI�ILIW\�ILYH�����
VKDOO�EH�HQWLWOHG�WR�WHUPLQDO�SD\�VXSSOHPHQW�DV�RXWOLQHG�

�� 7R�EH�HOLJLEOH�IRU�WHUPLQDO�SD\�VXSSOHPHQW�EHQHILWV��D�WHDFKHU�PXVW�VXEPLW��QR
ODWHU�WKDQ�-XQH���RI�WKH�\HDU�SULRU�WR�WDNLQJ�UHWLUHPHQW��D�ZULWWHQ�QRWLILFDWLRQ�WR�WKH
VXSHULQWHQGHQW�RI�KLV�KHU�LQWHQW�WR�UHWLUH���7KH�VXSHULQWHQGHQW�PD\��DW�KLV�KHU
GLVFUHWLRQ��ZDLYH�WKH�UHTXLUHG�-XQH����GHDGOLQH�XSRQ�UHTXHVW�RI�WKH�UHWLULQJ
WHDFKHU�

�� ,I�D�WHDFKHU�HOLJLEOH�IRU�WHUPLQDO�SD\�VXSSOHPHQW�LV�IRUFHG�WR�UHWLUH�EHFDXVH�RI
DFFLGHQW�RU�LOO�KHDOWK�VXSSRUWHG�E\�D�VLJQHG�VWDWHPHQW�RI�D�PHGLFDO�GRFWRU�OLFHQVHG
WR�SUDFWLFH�PHGLFLQH�LQ�WKH�6WDWH�RI�,QGLDQD��WKH�6XSHULQWHQGHQW�PD\�ZDLYH�WKH
UHTXLUHG�QRWLFH�RI�UHWLUHPHQW�

�� $JH�ILIW\�ILYH������VKDOO�EH�LQWHUSUHWHG�WR�PHDQ�WKH�WHDFKHU�KDV�UHDFKHG�ILIW\�ILYH
�����\HDUV�RI�DJH�RQ�RU�EHIRUH�$XJXVW����RI�WKH�ILUVW�\HDU�RI�VDLG�WHDFKHU
V
UHWLUHPHQW�

�� ,Q�WKH�FDVH�RI�SDUW�WLPH�WHDFKHUV��WKH�WHUPLQDO�SD\�VXSSOHPHQW�ZLOO�EH�SURUDWHG�RQ
WKH�H[WHQW�RI�WKH�WLPH�WKH\�WHDFK���)RU�H[DPSOH��KDOI�WLPH�WHDFKHUV�ZLOO�UHFHLYH�KDOI
RI�WKH�WHUPLQDO�SD\�VXSSOHPHQW�IRU�ZKLFK�WKH\�DUH�HOLJLEOH������WLPH�WHDFKHUV�ZLOO
UHFHLYH����
V��HWF���,Q�FDVH�RI�IOXFWXDWLQJ�DVVLJQPHQW��WKH�VWLSHQG�ZLOO�EH�FDOFXODWHG
RQ�WKH�KLJKHVW�SHUFHQWDJH�RI�HPSOR\PHQW�RI�WKH�ODVW�ILYH�����\HDUV�

%� %HQHILWV
$�SHUPDQHQW�WHDFKHU�ZKR�TXDOLILHV�IRU�EHQHILWV�XQGHU�WKLV�$UWLFOH�PD\�HOHFW�

�� D��RQH�WLPH��DPRXQW�RI�WZR�KXQGUHG�ILIW\�GROODUV��������SHU�\HDU�RI�VHUYLFH�LQ�WKH
7LSWRQ�&RPPXQLW\�6FKRRO�&RUSRUDWLRQ��WR�D�PD[LPXP�RI���������DQG

�� D�VLFN�GD\�EX\�EDFN�DW�WKH�UDWH�RI�ILIW\�GROODUV����������IRU�HDFK�GD\�RI�XQXVHG
VLFN�OHDYH�XS�WR�WKH�PD[LPXP�QXPEHU�RI�GD\V�DV�VWLSXODWHG�LQ�$UWLFOH�9,��6HFWLRQ
*��RI�WKLV�FRQWUDFW�

&� %HQHILWV�'LVWULEXWLRQ
�� 7KH�DQQXDO�GLVWULEXWLRQ�RI�WHUPLQDO�SD\�VKDOO�QRW�H[FHHG�IRXU�WKRXVDQG�GROODUV

������������SHU�\HDU�XQWLO�IXOO\�SDLG�H[FHSW�DV�SURYLGHG�XQGHU�SDUDJUDSK�'�
7HDFKHU¶V�(VWDWH�

�� $�UHWLUHG�WHDFKHU�PD\�HOHFW�WR�UHFHLYH�FDVK�SD\PHQWV�DQG�RU�DSSO\�WKH�WHUPLQDO
SD\�WRZDUG�LQVXUDQFH�SUHPLXPV�

��



'� 7HDFKHU
V�(VWDWH
,I�D�WHDFKHU�ZKR�ZDV�SDUWLFLSDWLQJ�LQ�WKLV�7HUPLQDO�3D\�6XSSOHPHQW�3URJUDP�GLHV�EHIRUH
FRPSOHWLRQ�RI�VDLG�3URJUDP��DQ\�UHPDLQLQJ�VWLSHQG�V��ZKLFK�VDLG�WHDFKHU�ZRXOG�KDYH
EHHQ�HQWLWOHG�WR�UHFHLYH�KDG�WKH�WHDFKHU�VXUYLYHG�VKDOO�EH�SDLG�WR�WKH�WHDFKHU
V�HVWDWH�LQ�D
VLQJOH�SD\PHQW�

��
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7KLV�$JUHHPHQW�VKDOO�FRQWLQXH�LQ�HIIHFW�WKURXJK�-XQH�����������1R�SURYLVLRQV�RI�WKLV�$JUHHPHQW�
VHSDUDWHO\�RU�LQ�WKH�HQWLUHW\��VKDOO�EH�H[WHQGHG�RUDOO\�RU�WKURXJK�DQ\�PHDQV�H[FHSW�E\�PXWXDO
FRQVHQW�DQG�WKURXJK�D�ZULWWHQ�LQVWUXPHQW�VLJQHG�E\�ERWK�SDUWLHV����7KH�%RDUG�DQG�WKH�$VVRFLDWLRQ
VKDOO�WDNH�VXFK�DFWLRQV�DV�PD\�EH�UHTXLUHG�WR�JLYH�IXOO�HIIHFW�WR�WKLV�$JUHHPHQW��LQ�SDUW�DQG�LQ
ZKROH�

7KLV�$JUHHPHQW�LV�PDGH�DQG�HQWHUHG�LQWR�LQ�7LSWRQ�&RXQW\��,QGLDQD��RQ�WKH���WK�GD\�RI�2FWREHU
������E\�DQG�EHWZHHQ�WKH�%RDUG�RI�6FKRRO�7UXVWHHV�RI�WKH�7LSWRQ�&RPPXQLW\�6FKRRO
&RUSRUDWLRQ�DQG�WKH�7LSWRQ�(GXFDWLRQ�$VVRFLDWLRQ��ERWK�RI�7LSWRQ��,QGLDQD��DQG�VR�DWWHVWHG�WR�E\
WKH�GXO\�DXWKRUL]HG�VLJQDWXUHV�EHORZ�

7KH�XQGHUVLJQHG�DWWHVW�WR�WKH�IROORZLQJ�
�� $�SXEOLF�KHDULQJ�ZDV�KHOG�LQ�FRPSOLDQFH�ZLWK�,�&� ������������E��RQ�6HSWHPEHU

����������DQG�HOHFWURQLF�SDUWLFLSDWLRQ�IURP�WKH�SDUWLHV�DQG�RU�SXEOLF�ZDV�QRW
SHUPLWWHG��DQG

�� $�SXEOLF�PHHWLQJ�LQ�FRPSOLDQFH�ZLWK�,�&�������������� ZDV�KHOG�RQ�2FWREHU���
������WR�GLVFXVV�WKH�WHQWDWLYH�DJUHHPHQW�DQG�HOHFWURQLF�SDUWLFLSDWLRQ�IURP�WKH
JRYHUQLQJ�ERG\�DQG�RU�SXEOLF�ZDV�QRW�SHUPLWWHG�

5DWLILHG�RQ�BBBBBBBBBBBBBBBBBBBBBBBB�E\������������5DWLILHG�RQ�BBBBBBBBBBBBBBBBBBBBBBBE\
%RDUG�RI�6FKRRO�7UXVWHHV 7LSWRQ�(GXFDWLRQ�$VVRFLDWLRQ
7LSWRQ�&RPPXQLW\�6FKRRO�&RUSRUDWLRQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBB
*DU\�3OXPHU��7&6&�%RDUG�3UHVLGHQW $P\�&ROH��7($�3UHVLGHQW

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBB
-HQQLIHU�+XPULFKRXV��7&6&�%RDUG�6HFUHWDU\ .LP�:DUQHU��7($�1HJRWLDWLRQ�7HDP

6HFUHWDU\

��
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